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Annual Report of the Railread Commis- 
sloners for the State of New York. 
(Continued from p. 707.) 

It is refreshing to turn from the gloomy picture 
of the errors of past management to the move- 
ments which are being made in a few cases to cor- 
rect them, Among these none are more deserving 
of commendation than those which have been ex- 
hibited in one branch of the operations of the 
New York and Erie railroad. 

In 1853 this company published a very full re- 
port of their condition, business, earnings and 
expenses, 

As one of the members of the Board was one 
of the Directory at the time, and the author of 
that report, no further reference will be made to 
it than to make the following extracts: 


“Two subjects have engaged the particular at- 
tention of the Directors during the past summer 
—the reduction of the expenses of operating the 
road, and the increase of its receipts. 

“It was deemed that the first of these could be 
effected by the establishment of a system, by 
which the managers could ascertain the value re- 
ceived for all the expenditures made; by exacting 
a rigid accountability therefor, and by imposing 
a check on improvidence, in the requirement of 
ee in advance for all proposed expendi- 

ures, 

“The value received can be ascertained, by 
comparisons of the expenses of the various ope- 
tations with those of other similar roads, and 
With the several divisions of the road itself; and 
the expenses of the different conductors, engine 
men, &¢, with each other, 


“Such comparisons would naturally lead to an 
examination of any increased cost, in apy parti- 
cular operation, upon any division of the road, or 
on the part of any operative ; and the cause being 
known, the remedy is easily applied. The effect 
of such investigations, is to incite the officers and 
subordinates to greater watchfulness and economy, 
to obtain from them suggestive remedies, and to 
create an emulation, among those of the same 
class, to so conduct the affairs entrusted to tueir 
charge, as to secure the approbation of their su- 
perior officers, who, they know, have the means 
of determining with accuracy their relative 
merits. 

“By requiring estimates in advance of proposed 
expenditures, the heads of departments are com- 
pelled to exercise their discretion, in authorizing 
every expenditure, and this they do, with the 
knowledge, that this discretion will also pass un- 
der the review of, and be commented upon, by 
their superiors, and that the estimates will be 
compared with the actual cost. 

“To carry out the above views, the Executive 
Committee, in August last, passed the following 
resolution : 

«Phe Chief Engineer must present to the Pre- 
sident, quarterly, the expense of constructing, 
maintaining, and operating the road, as compared 
with other similar roads. 

‘**Phe Superintendent must present to the Pre- 
sident, monthly, the comparative expense of 
maintaining and operating each division of the 
road, and for each class of service, and the same 
in detail quarterly. 

“The Division Superintendents must report 
monthly, through the Superintendext, to the Pre- 
sident, the comparative expense of running the 
different trains, by different conductors and en- 
gine men, of fuel, oil, &c. Also the service per- 
formed by the engines, the actual running and 
loss of time, and the cost of repairs thereon. 

“‘The Auditor must report monthly, to the 
President, the amount of receipts from the differ- 
ent sources, and quarterly, the amount of receipts 
from each important station, of each service.’ ” 

The credit of carrying out the principles of 
management which haz been indicated in the pre- 
ceding extract is due to the present Superintend- 
ent of that road, Mr. McCattum. 

This gentleman prepares and publishes a month- 
ly statement, showing on each division of the 
road the number of miles rua by each engine, the 
amount of wages, the quantity of fuel, oil, &c., 
and the cost of repairs of the machinery; the 
cost of each of these items per mile run by the 
engine, and the number of tons of paying and 
non paying weight hauled one mile by each en- 
gine. ’ 

These reports also show the names of those 





whose operations have been the most satisfactory 


and economical in a conspicuous manner, and are 
distributed among all the employees of the com- 
pany, as incentives to greater economy. They are 
preserved by those of the men whose names are 
printed with commendation, as the best certificates 
which they could present when applying for em- 
ployment elsewhere. 

From the station agents daily reports are re- 
quired of the number of cars of each class which 
have arrived, left and remain, and whether full or 
partly loaded or empty. The substance of this 
report is communicated to the General Superin- 
tendent by telegraph at midday, and the full re- 
port in writing by the next train. 

The superintendent is thus placed in direct and 
almost constant communication with the whole 
line of the road, and has always spread before 
him the amount of tonnage ready for shipment at 
each station, and the number and capacity of the 
engines and cars available for its transport. 

With this are the incidental advantages of 
knowing the capacity of each of the engines on 
each section of the road, and the strictness with 
which each station master, conductor or engine 
man is daily performing his several! duties. 

The labor of arranging the information thus 
collected involves the necessity of a considerable 
amount of clerical force which is vastly more 
than compensated for in the certainty of a faith- 
ful performance of duty by all employed. 

For the safety of passengers and the preserva- 
tion of property it is important in an emergency 
to be able to arrest the trains within the shortest 
distance possible. 





As now arranged, one brakeman is generally 
stationed between two cars, and is required to ap- 
ply the brakes of both at a signal from the en- 
gine. 

If any derangement occurs in the train, some 
moments are lost in communicating the signal to 
the engine, and from thence to the brakemen. 

If an obstruction is ubserved on the track by 
the engineman, he must communicate by signal 
with the brakemen, by which some moments are 
unavoidably lost, even if they are all at their 
post, and more time is again lost before they can 
reach the brakes of the second car after winding 
up those of the first car. 

At night, and in cold or stormy weather, if not 
closely watched, the brakemen are probably in- 
side the car, and more time is again lost before 
they can reach the brakes. 

The incalculable value of these moments of de- 
lay can hardly by appreciated. When a train is 
moving at the rate of forty miles an hour, nearly 
sixty feet is passed over every second; an ob- 
stacle an eighth of a mile distant is reached in 
eleven seconds, and in such an emergency these 
delays are sufficient to render the brakes, as now 





(arranged, entirely useless. 
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If the brakes were arranged to be operated 
from the inside of the cars, the men would be less 
exposed, and would perform their duties more 
promptly. 

It is desirable that an arrangement should be 
made, by means of which, in an emergency, the 
engineman could instantly apply all the brakes in 

. the train, without the delay which is unavoidable 
ia communicating with other persons. ie 

The Commissioners have examined two different 
plans which have been devised to accomplish 
this purpose, In the first of these the power of 
the engine was applied by means of a chain pass- 
ing under the cars, and attached to each set of 
brakes. 

On the first trial of this plan it failed, in conse- 
quence of the breakage of the chain on the appli- 
cation of such immense power. 

The second expedient was arranged with a 
powerful spring attached to each brake, which 
being wound up at leisure by the brakeman, 
could be brought into instant use upon the brakes 
by the engineman, conductor or brakeman by 
means of a cord passing the train. 

Several other expedients of the same nature 
have been suggested, and further improvements 
and experience will doubtless develop a plan 
which will accomplish this purpose at a moderate 
expense. 

One of the most fruitful sources of accident are 
the great number of crossings of street, highway 
and farm reads at the level of grade. The total 
number of these is over eight thousand, and there 
is an average of more than three to each mile of 
road in operation, and more than one public road 
or street-crossing to each mile. It is believed 
that nearly ten per cent, of all the accidents by 
which persons were killed or injured is due to this 
cause, 

The expense of maintaining watchmen at many 
of these crossings, and the damages to the proper- 
ty of the companies by collisions caused by them, 
render them costly. 

The policy of reducing the number of those at, 
grade is generally conceded, and it is recommend- 
ed that authority be given to change road-cross- 
ings which are at the level of grade whenever it 
can be done without much detriment to the travel, 
so as to have two or more roads use one crossing, 
and in all cases, when it can be done at a reason- 
able expense, to require them to be carried over 
or under the railroads, 

Authority should be given by law to the rail- 
road companies to place gates at ali public roads 
which cross at the level of grade, which shall re- 
main closed across the highway during the pass- 
age of every train. 

The number of switches which open from the 
main track exceed two thousand, one-half of 
which are without permanent tenders. These are 
also trequently the cause of serious accidents. 

The fencing on several roads is not complete, 
and on nearly all there are many places where it 
is in very bad condition, so that unruly cattle very 
easily break through and get upon the track. 

This is the case even on some of the oldest and 
most important roads in the State. In some cases 
this arises from the practice which was generally 
adopted when the earlier roads were built, of pur- 
chasing the Jands and right of way with the con- 
dition that the person selling should maintain the 
fences, under a mistaken supposition that he 
would always have the greatest interest in keep- 
ing them in good condition, for the pretection of 
his own crops and catttle, Experience has shown, 
that the owner of the land adjoinirg the track is 
not the proper person to maintain the fences, be- 
cause the railroad company always suffers the 
greatest injury when eattle are run over; and the 
land owner knowing this, hopes to force the com- 
pany to keep up the fences to protect themselves, 
and to accomplish this, is indifferent about their 
condition. 

Authority should be given to the company, in 
all such cases, to construct and maintain the fen- 
ces, and to make the expense thus incurred a lien 


upon the land. 


Another frequent source of accidents arises 
from the practice of placing along side of the 
track long piles of wood, behind which stray cattle 
are very apt to get, who, alarmed by the approach 
of the train, spring suddenly upon the track be- 
fore its spaed can be checked, and produce the 
most serious results. rs 

Doubts having , been expressed.as to the safety 
of some of the important bridges; the Board ap- 
pointed James Laurie, Esq., a Civil Engineer of 
high standing and experience, to examine the 
Qaseade bridge on theNew York and Erie. rail. 
road ; the Mohawk b , Near Schenectady, on 
the Central; the Mohawk bridges, near Cohoes, 
on the Albany, Northern, and Rensselaer and Sa- 
ratoga, and the iron bridges on the former, and 
those on thé Black river and Utica railroad. 

Mr. Laurio’s rrport of his examination of all of 
these bridges, will be found in the appendix; it 
shows .that..the. wooden...bridges. may. be.safely 
used ; but he expresses his fears that those of iron 
are inadequate to the stress to which they would 
be subjected under the velocity and weight of 
of trains, with which the law specifies they shall 
be tested. 

In these opinions the Board concurs. 

A magnetic telegraph, owned and operated ex- 
clusively by the company, is a necessary adjunct 
for every railroad; and besides the great safety 
which it affords to the traveller, the economy 
which it effects in the cost of running trains, 
should commend it to the favorable consideration 
of every railroad manager. 

The practical working of this adjunct, is ex- 
hibited upon. the New York and Erie railroad, 
where it has been in use since 1852. By the con. 
current testimony of all of the superintendents of 
that road, it has sayed more than its cost every 
year. The mode of using it there, will therefore 
~ described as exemplifying its universal applica- 

ity. 

An operator is employed at every station on 
the line, and at the most important ones there are 
day and night operators. 

These men placed so as to have a fair view of 
the track, are required to note the exact time of 
the arrival, departure or passage of every train, 
and to transmit the same by telegraph to, the 
proper officer, 

On each division (of about one hundred miles) 
there is an officer who is called a “ train dis- 
patcher,” whose duty is to constantly keep before 
him a memorandum of the position of every train 
upon his division, as ascertained by the. tele- 
graphic reports from the several stations. 

The trains are run upon this road, in the same 
manner as upon all other roads, by printed time 
tables and regulations. When they become de- 
ranged, the telegraph is then also used to disen- 
tangle and then move them forward. 

When trains upon any part of the road are de- 
layed, the fact is immediately communicated to 
the nearest station, and from thence by telegraph 
to every station on the road. 

Approaching trains are thus warned of the 
danger, and accidents from this cause are pre- 
vented. 

When one or more of the trains, from any gene- 
ral cause like that of snow, storms, etc., have been 
retarded, and are likely to produce delays in the 
other trains, the train dispatcher is authorized to 
move them forward by telegraph, under certain 
rules which have been arranged for that purpose. 

Having before him a schedule of the time of the 
passage of each train at its last station, he can de- 
termine its position at any desired moment with 
sufficient accuracy for his present purpose, and 
can adopt the best means of extricating the de- 
layed trains, and of regulating the movement of 
all as to avoid any danger of collision or further 
entanglement. 

He then telegraphs to such stations as are 
necessary, giving orders to some trains to lay by 
for a certain period or until certain trains have 
passed, and to others to proceed to certain sta- 
tions and there await further orders. 





To prevent any error or misunderstanding be- 
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tween the dispatcher and the conductors of the 
trains, he is required to write his order in the tel- 
egraph operator’s book ; the operator who receives 
the message is required to enter it upon his book, 
and to fill up two printed copies. one of which he 
handg to the conductor of the train and the other 
to the engineman. The dispatcher then transmits 
a message to the conductor, asking him the ques. 
tion, ** How do you understand my message ?” to 
which the conductor is required to reply, repeat. 
ing the substance of the message, but in other 
words, to detect any, errer which may have been 
made by the operators, When the dispatcher has 
réceived this reply, he returns the message “ All 
right, go ahead;” and until this final message is 
received, no train can be moved on the road by 


petcgrapb. 

Although from this description of.the process of 
directing the movements of a train by telegraph it 
appears to occupy considerable time, yet in prac- 
tice it takes but a few minutes, by using abbrevi: 
ations, such as substituting certains letters and 
numbers for the names of stations, trains and the 
ordinary questions and answers. 

In this way, if a passenger train is delayed an 
hour or more, all of the freight trains which would 
be held by it at the several stations under the 
general rules, are moved forward to such other 
passing place as they are certain to reach before 
the delayed train would overtake them ; and thus 
it frequently happens that, in a single day, the 
trains, which would otherwise be delayed, are 
moved forward by telegraph a distance equivalent 
to the use of two or three engines and trains, 

It is admitted by all railroad managers that the 
increased cost of maintaining the present high 
rate of speed in the passenger trains, is a serious 
drawback upon the net income of the roads, It 
has been stated that the cost of transportation was 
about in the proportion of the rate of speed. 

The following table, based upon the assumption 
of a charge of two cents per mile for a speed of 
twenty miles per hour, shows, in the opinion of 
the Board, the corresponding rates which should 
be charged as the speed of the trains is increased: 

at 20 miles per hour, a charge of 2 cents per 
mile. 

a 25 miles per hour, a charge of 214 cents per 
mile. 

Le 80 miles per hour, a charge of 2} cents pe 
mile. 

Ln 85 miles per hour, a charge of 234 cents per 
mile. 

ng 40 miles per hour, a charge of 3 cents per 
mile. 
The varying circumstances under which freight 
is offered for shipment, prevents the construction 
of a similar general table, but the board are of the 
@pinion that, with a speed of twelve miles per 
hour, two cents per ton per mile is the lowest rate 
at which any description of mixed freight can be 
carried and offord a fair profit. 

The Board are of the opinion that all of the 
present restrictions imposed by law for transport 
on railroads, should be abolished. 

That all persons who are employed to manage 
the affairs of others, should be required to make 
stated reports of their proceedings, and of the 
condition and prospects of the business, scems to 
be so self-evident, that we can find no one hardy 
enough *o directly advocate the withholding of 
such information. 

Our public officers are required by law to make 
such reports to the Legislature and to the public, 
and it is rare to find any one averse to the per- 
formance of this duty. 

In private corporations, the officers still recog: 
nizing the necessity of this @uty, are called upon 
for reports which, by general custom, are printed 
and circulated to some extent among the public. 

Corporations which are of a public character, 
have always acted upon this principle as a matter 
of just right to those who have a pecuniary in- 
terest in their\affairs as well as to the public at 
large, by the surrender of whose rights they have 

uired their corporate powers. 

In all of the above cases, individuals are to be 
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-foand who,-for- » reasons, deenrit™ o}to such pertior ’ ness; as are 
“withhold information from those whose affairs they |tionable profit or benefit, they afford an opportun- 
have been selected to manage. 


ity of comparing the economy and other advan- 
, These reasons, in the case of managing the|tages, of the mapgement, of each class, of yar} 
busineess of an individual, are rarely given, but|own business, with that of other companies, aD ; 
the practise is rather to omit, conceal, or misre-|thus each may profit by the best management o 
t their acts and administration, _ In the case} all. : ee oka 
of public officers, the reasons assigned are, that} It is not to be denied, that however faithful an 
“the public interest may suffer.” skillful an agent may be, he will become more 

In the case of the officers of a public corpora-|devoted to his duty, and be more desirous, to im- 
tion, we find the greatest number of those who/prove his management, if he is aware that there 
are unwilling to lay before the owners and the/is always over hima watchful interest, with the 
public full réports of the condition and prospects}means of testing his integrity and ability, ‘aye Or 
of the work, and of their administrative acts. certain reliable standard, and that the results wil 

All of the prominent cases of frauds which|be compared, with those of many others acting 
have, of late years, so startled the community,|under the same influences, and that, his merits 
have been accompanied, if not actually incited by|will ome known and appreciated not only by 
an unfortnnate confidence in the officcrs who have|thos. «ho employ him, but also by a large class 
committed them. of gentlemen who control appointments on similar 

The restraints which ordinary prudence would) works. 
have thrown were neglected, and thus the facility,) It has been said that all this may be, and has 
if not the suggestion, for a misapplication of the} been done without the interference of Legislative 
funds and interest entrusted in their custody may|authority, and that as the great interests of cor- 
be directly traced. porations of this class, are chiefly those of indi- 

Under such circumstances it would also seem] viduals, it is an invasion of their rights, to establish 
that nothing but infatuation would have permitted | over their interests, a public inquisitorial power. 
the withholding of full reports on the part of their} Itistrue that a few railroad corporations 1n 
officers. this country present annua) statements of their 

These discovered cases of fraud which have] aflair in a very full manner, and that others some- 
been published, probably form but a small portion| times do so, but the number of those who refusse 
of those numerous other cases which have been|to furnish any but the most meagre reports of their 
concealed from the public eye, as well as those| condition and business, and of those who use such 
which has never been discovered. reports as the vehicle for serious misrepresentatons 

To these are to be added another class of injuries| far exceeds those who make either honest or full 
to the stockholder which is less tangible, but/ones. But even in the fullest reports which have 
which it is to be feared are still more numerous| been furnished, those interested find many omis- 
than the first class spoken of, and which are in|sions of importance, which prevent a thorough 
the aggregate quite as detrimental to the interests understanding or value of the work or of the 
of the owners of the property. skill with which it is managed. And the fact 

Allusion is now made to the prostitution of the}that some companies do now furnish such reports 
business of the corporation, to the promotion of|is an admission of the benefit of the rule, and 
the individual interests of the managers and theirjonly the more strongly shows that it should be 
employees. imposed upon all. ; 

The custody of the moneys and securities of} 1t is alleged that the interests of a company 
the company, and the purchase and sale of the|sometimes require the withholding from the pub- 
stock and bonds by the officers are always regarded | lic of matters of information affecting pending 
with suspicion by the public. arrangements. These cases are so rare, and when 

The superior advantages for obtaining informa- | thoroughly examined so often prove to be erron- 
tion in regard to the prospects of the work pos-|eous, that they should not be permitted to block 
sessed by the managers, enable them, when so/the operations of arule which, when universally 
disposed, to traffic in them to a great personal ad-| applied, will prove so wholesome, and of such 
vantage, and whether they sell or buy, they are/large direct pecuuiary benefit to the whole rail. 
able by ingenious reports to raise or depreciate the|road interest. This argument is to frequently 
value almost at will, and often to the serious|used by managers to prevent too close enquiry in- 
prdjudice of the interests of the other stock or|to such of their acts as are of a questionable 
op , ew a knowledged part of the contract be 

But little reflection is necessary, to perceive the is an acknowledged par 5 
great advantage to every intdvess apmaeched with | tween the people of the State aud the pe ators 
railroads, (except that of speculating officers) of| that such reports should be furnished nes t , in 
having, at frequent stated intervals, full, detailed | formation of the Legislature and of be e people. 
and circumstantial reports, properly arranged, and| Aun attempt to evade or escape this cou a 
their accuracy vouched for, embracing an expos-|{!s a repudiation of the contract on the part : the 
ition of the condition of the financial and opera-|corporations, which is a dangerous principle for 
ting departments, the extent and nature of the/for them to maintain. Alaa laweek vas 
business done, and,the expense and profit of each} The public, however, have a deep: oor . er- 
portion of such business. oy he rer Soy information, and it should not 

To the islature, such reports are indispens-| 5° denied to them. , 
able, to Sastie it to determine, with justice to all] The stocks and bonds of the railroad pes 
parties,on those many questions of conflict, which| tions are very widely distributed among the poor - 
cannos fail to occur between the people and the If the whole cost of the railroads in the Unite 
management of an interest, with which the con-|States* was equally distributed among the people, 
cerns of the whole community are so intimately|it would average thirty dollars to each man, 
connected. woman and child, or one hundred and fifty dol- 

To the public, they are satisfactory and lars to each family. Perhaps an amount equal to 
interesting, because they exhibit the necessity} 0ne-third of this capltal is held abroad, and large 
of charges for tranport, and reasons forj Masses of it are accumulate in the hand of indi 
arrangements in running trains, and the manner viduals, yet this statement is sufficient to confirm 
of doing other business, without which they|the belief generally entertained, that no other 
would condemn such acts unjustly. Later interest is so much distributed among 

To thes holders, they are especially | the people. 

‘ heterteting otil racmreke, to wkehie eee ts rh A considerable number of the holders of these 

termine the value of their property, and the fidel-| stocks and bonds are widows and children, and a 

ity and judgment with which it is managed. large amount of both is held by men whose pur- 
To the managers, such reports are very valu-| Suits do not afford them the opportunity necessary 

able, as evidences to all parties interested, of their} to enable them to judge of the fidelity or judgment 

desire to perform their duties faithfully, andj — 

besides calling their attention more particularly 





* East of the Mississippi. 





















































on 
are managed, without the aids furnished by full 
reports and comparisons made with. the cost and 
operations of similar roads. : 

It has been the practice of all governments to 
legislate for the protectlon of such classes of per- 
sons, and the popular will, in this country, will 
always demand such protection. 

Legislation is always slow in its action upon 
new and untried subjects, and the railroad inter- 
ests have grown with such amazing rapidity that 
they have entirely outstripped all the legal enact- 
ments for their safe and profitable management. 
@The law under which this Board was organized is 
calculated to meet the deficiencies of past legisla- 
tion, and if its objects and requirements are faith- 
fully carried out by the members, it will not only 
furnish the stockholders and the public with more 
full and reliable reports, but it will furnish the 
Legislature with such additional information on 
the subject as will enable it, in its wisdom to 
modify the present law with a full knowledge of 
its effects. 

The members of the Board believe that changes 
in the present law are required, but the exper- 
ience of its operations for the past year has been 
too limited to enable them to unite in a recomen- 
dation to that effect in the present report, 

(To be continued.) 





Terre Haute ana Aiton Railroad, 

The Terre Haute and Alton Railroad Compauy 
and the Belleville and Illinoistown Railroad Com- 
pany have been consolidated, undr the title of 
the Terre Haute, Alton and St. Lonis Railroad 
Company, of which Charles Cruft of Terre Haute 
has been elected President; Levi Davis of Alton, 
Secretary; C. Murdock of New York, Treasurer ; 
and L. R. Sargent of 8. Louis, Superintendent. 
The Belleville road is practically an extension of 
the Terre Haute from the junction of the two at 
Wood river to St. Louis, a distance of twenty 
miles. It also connects St. Louis with Belleyiile, 
a thriving place of some 10,000 inhabitants, dis- 
tant about sixteen miles, 





Cairo and Fuiton Railroad, 

Several of the officers of the Cairo and Fulton 
railroad were at Cairo on the 20th Oct., for the 
purpose of making arrangements for the early 
prosecution of this great work, among whom was 
Judge Cross of Arkansas, the General Agent of 
the road; Col. Bartlett, the President of the Mis- 
souri division, and several Directors. 

Col. R. B. Mason, of the Illinois Central, was 
there, and was appointed Consulting Engineer for 
the whole road, and Wm. H. Burrall, Chief En- 
gineer of the Missouri division. Mason Brayman, 
Esq., formerly Attorney for the Illinois Central 
Company, was chosen Land Commissioner for the 
whole road, 

This road is now in the most commanding |po- 
sition, having a grant or land equal to that of the 
Llinois Central for its entire length in the States 
of Missouri and Arkansas, in addition to which a 
large amount of swamp land has been donated in 
Missouri by the counties through which it passes. 

Mr. Brayman will proceed at once to organize 
the Land Department, and make arrangements for 
the prosecution of the work on the Missouri divi- 
sien, as soon as the necessary engineering has 
been completed. 

Mr. Burrall will probably commence the loca- 
tion of the road next week, and contracts for the 
entire Missouri division will be ready for letting, 
it is hoped, at an early day. It will be seen in 
another column that bids are solicited for the 
clearing of a portion of the road on the 26th of 
October, 

This great national route, besides opening up 
the most fertile and richest country of Arkansas 
and Missouri, will be of importance as a great 
connecting link between the North and South, in 
connection with the Illinois Central road, by which 
their principal articles of commerce may be ex- 
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changed to mutual benefit—and the names of 
such men as Col. Mason give a warrant for the 
soundness of the enterprise.—Chicago Times, 





Catawissa, Williamsport and Erte R. R, 

At a meeting of the managers of the above 
company held at their office in Philadelphia, on 
the 28th ult., the President, Taos. Kiser, jr., 
Esq., submitted a report of the condition and pro- 
spects of the company, from which we learn that 
the road is in excellent working order, and the 
credit of the company amply sufficient for the 
purchase of all needful machinery and material, 
and for the economical management of its busi- 
ness. 


Its debts along the line of the road have all 
been promptly discharged, and the pay-rolls 
brought up in cash, to the first of the present 
month. The past indebtedness of the company 
has been funded with the exception of about 
sixty thousand dollars, which is not required to 
be paid for a year, and for which there are bonds 
in the hands of the Treasurer amply svflicient to 
liquidate the amount at its maturity. The cou- 
pons and other obligations of the company are all 
now promptly met, and the present trade of the 
road ensures beyond a doubt their punctual pay- 
ment for the future. The receipts of last month 
were over thirty thousand dollars, besides the 
proportion due to connecting roads leased by the 
Catawissa Company, and there is every reason to 
believe that the average monthly income, for the 
ensuing year, will considerably exceed that sum. 
It will be seen by the statement presented below, 
that even at this rate, the net earning of the com- 
pany will pay the interest on all its outstanding 
bonds, leaving a surplus to the stockholders; and 
with the calculated increase in the trade of the 
road, which the machinery and furniture, con- 
tracted for, will admit of, the steck of this com- 
pany ought in a year’s time to take its place 
sponse the regular dividend paying investments 
or the country. 

Qwing to the enormous sacrifices and losses in- 
curred by the first projectors and contractors of 
the road, the present stockholders have more 
than an adequate representation of the par value 
of their securities, as the actual cost of the work 
was greater than the whole stock and bonds of 
the company. 

The bonds were all taken at par by the con- 
tractors, and negotiated at very little sacrifice, 
several years ago, through Jeading capitalists to 
New York. 

Finally, although the parties who purchased 
the old road obtained it for a mere nominal con- 
sideration, after the expenditure in cash of nearly 
a million and a-half of dollars by the first projec- 
tors of the enterprise, yet they have all suffered 
heavy losses in its subsequent construction. 


In order to explain and establish the above 
statements the President gives an outline of the 
history of the road from its commencement, the 
original objects of its projectors, and the various 
changes which have resulted in its present com- 
pletion and prosperity. 


In the year 1827, the Legislature of Pennsyl- 
vania authorized the survey of a railroad to con- 
nect Philadelphia with the waters of the North 
Branch of the Susquehanna, the public mind not 
having then grasped the grand idea of its exten- 
sion to those vast inland seas which are now the 
main channel of the commerce of the far West. 

Yet, from the report of the engineer appointed 
to make this survey, he appears to have fully real- 
ized the magnitude and importance of the local 
trade which the Cattawissa route would command ; 
and for this reason he selected the site of the pre- 
sent road as the most eligible location for this con- 
necting link between the Susquehanna and Dela- 
ware rivers. i 

No action appears to have been taken upon th 





Legislature, incorporating ‘The Little Schuylkill 
and Susquebanna Railroad Company,” with a cap- 
ital of six thousand shares, the requisite portion 
of which ‘was soon subscribed. The work was, 
boweyer, delayed until the year 1836, when the 
funds were freely supplied by the Bank of the 
United States for its effective prosecution. 

From this time the original idea of the Little 
Schuylkill and Susquehanna road being a mere 
connection between the northern and eastern 
canals of Pennsylvania, had grown into the mag- 
nificent project now realized, though destined to 
long delays and difficulties before the accomplish- 
ment, of uniting the great lakes with the Atlantic 
at this point. 

The work of construction was pushed vigorously 

forward with funds provided by the Bank of the 
United States., until its failure in 1851, when it 
was found that over $800,000 had been obtained 
from this institution alone, and $600,000 from 
other sources. In this way nearly a million and 
a half was expended. Owing to the low rates of 
labor at that time, more work was done by the ex- 
penditure of this sum, than could now be accom- 
plished for two millions of dollars. 
While this great work was thus rapidly pro- 
gressing towards the north, another enterprise, 
even yet more bold in its projection, and more un- 
fortunate in its earlier career—tbe New York and 
Erie Railroad—was stretching its slow length 
along the upper waters of the Delaware and Sus- 
quehapna, in order to meet the Pennsylvania con- 
nection at Elmira, and proceed from there in one 
continuous line to the Lakes. 

The financial embarrassments which followed 
the expansion and speculation of 1836, and which 
swept over the Jand like a whirlwind, leaving on 
every side its wrecks, even to this day, prostrated 
for years the New York and Erie Company, and, 
had it not been for the powerful aid of the Bank 
of the United States, would have entirely prevent- 
ed the efficient progress of the Little Schuylkill 
and Susquehanna road. 

Even this support failed with the final fall of 
that great institution, and for years the whole en- 
terprise seemed buried in the ruin and desolation 
which followed. 

In the year 1852, however, a vigorous and suc- 
cessful effort was made to revive it, under the 
name of tho Cattawissa, Williamsport and Erie 
Railroad Company, and a strong party was formed 
principally in New York, who subscribed two 
hundred thousand dollars more of the stock, and 
negotiated ene million and a half of bonds at 
about their par value. This is the first and only 
mortgage on the real estate of the company, and 
covers in the fullest manner the franchises and 
charter of the road; the mortgage being drawn 
with extraordinary caution and strictness, in order 
to invite English capital, which has, to a consider- 
able extent, been invested in the bonds, 

With these funds the road was completed, but 
as if some fatality hung over the enterprise, it was 
only finished by the universal loss of the contract- 
ors. Believing that a large fortune might be real- 
ized in its resuscitation, the attempt was made by 
too small a number; and before their success 
could introduce favorably the securities of the 
Company to the public, the pressure of 1853 and 
’64 again prostrated those engaged in the work.— 
The stronger parties furaishing the capital, deter- 
mined to hold on to their securities, and will 
doubtless ere long realize their investment; but 
those who were not able to do so, have lost 
heavily, many ruinously, by their contracts. The 
road is, however, now completed, and with a 
wider basis of operation, and a strong accession 
of new parties, it is believed to be placed beyond 
the reach of any future contingency. 

A large amount of money has recently been per- 
manently invested in the securities of the com- 
pany, and as its real condition becomes more gen- 
erally known, and the fact realized that all its 
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y, these securities must, ere long, rise { 
their level in the market, df 

From this statement of the history and conditiq, 
of the Cattawissa Road, it will be seen that, so fy 
as its cost and construction are concerned, it con. 
pares favorably with any similar road in the cony. 
try; and it only remains to establish the advap. 
ow had its locality and its prospects for trade and 

ravel. 

The original object of its construction, the june. 
tion of the Northern and Eastern Canals of Penp. 
sylvania, is now forgotten, and the idea of Nichola 
Biddle fully realized, in the perfect connection of 
Philadelphia with the Lakes and the Northwes, 
If, in his day, this was thought to be a grand ani 
remunerating enterprize, in our time, when the 
trade of the Lakes surpasses every month their 
whole yearly traffic then, it surely cannot now be 
esteemed a less important thing to tap this: vast 
inland commerce, and bear at least a small pro. 
portion and capital it builds up, which is throng. 
ing the streets of New York, and crowding ity 
piers with vessels from every port in the world— 
Nor is there any apparent termination to its in. 
crease, 

The great cities and States, which are growing 
up in the far West, all find their cheapest outlet 
to the seaboard by the channel of the Lakes, 
Peopled, as they are now being, with a rapidity 
which has no parallel, these new States are fast 
rivaling in wealth and importance tie older com. 
munities of the eastern frontier, and are drawing 
from them rapidly and steadily, the capital ani 
vitality which were once all their own. Itis are 
markable fact, that while for the last three yean 
the wealth of the New England States, for in. 
stance, including their commercial, manufacturing 
and industrial classes, has not, according to the 
best authorities, increased one dollar, the wealth, 
property and commerce of the States bordering on 
Lake Michigan, have all more than doubled in 
that time. Railroads have been constructed and 
are still in progress to every point on the Missis 
sippi, and to all points beyond, which are likely 
to command the produce and commerce of the 
Interior; so that Iowa, Minnesota and Missoul 
have become tributary to the Lake ports. The 
result is seen in the magical increase of their 
trade, 

The mighty commercial current has flowei 
hitherto almost exclusively to New York, ani 
her railroads and canals may be said to have 
monopolized it entirely, The city of Philadelphia 
is now as near in lineal distance to Buffalo as New 
York is, and freights from either city to that port 
are precisely the same. It needs but a slight of 
fort on the part ef our merchants to share in that 
commerce, and the advantages of returning trade 
and capital it brings in its train. To some extent 
even now we are realiaing the benefits of the 
northwest connection, but not to a tithe that its 
facilities afford. 

The Catawissa Road, however, has a locil 
trade of its own, which would abundantly support 
it when fairly organized, were all the through 
trade and travel withdrawn. Passing directly 
through the iron district of Pennsylvania the fur 
naces and rolling mills afford ita rich and increas 
ing freight, while its,proximity to the coal regiou 
bring back from the agricultural districts, in col 
stant and increasing supplies, the provisions fot 
the large communities dependent on the collierit 
for the means of support. 


The lumber mills of Williamsport are among 
the finest in the world. The timber floated dow) 
from the rich pine regions of the West Branch of 
the Susquehanna, and its tributaries, is here! 
ceived and prepared for market in larger qual 
tities than at any other place in the counry. Ové 
forty millions of feet aie annually produced in 
neighborhood, and contracts have already bet 
made for securing as much of this freight as the 
present facilities of the road will admit of. This 
one product of the forest furnishes a large shart 
of the revenué of the New York and Erie Road, 
and will of itself constitute an important and Ie 








munerating business to the Catawissa Road her 


















mS gislati 


- 
three 
Comp: 
Moun 
of the’ 
nectin 
from 1 
buodr 
of Bl 
marke 
the Sk 
The 
prises 
tain 0 
desira 
devele 
The 
wissa | 
distan 
the tr 
perty, 
the va 
desery 
Wer 
of thi: 
selves 
ten mi 
Erie R 
would 
great 
Jumbe 
marke 
Ano 
bury 2 
harbot 
westw 
and W 
the va 
shorte: 
and th 
The 
comme 
at Milt 
try, ' 
becom 
all the 
The 
and p. 
Major 
of ther 
man is 
tion us 
of the 
reduce 
The 
increa: 
throug 
Owi 
structi 
farnis} 
hung ¢ 
and m 
of the 
able P 
faithft 
intere; 
not be 
great. 
tel Mc 












The 
are sti 
in the 

In « 
been 1 
to pla 
for its 
agers 
bonds 
Were 
$20,04 
purch 
When 
Pay | 
as aD) 
active 

The 





rowing 
b outlet 
Lakes, 
rapidity 
are fast 
er COM: 
lrawing 
tal and 
L is are 
e year 
for in. 
cturing 
to the 
wealth, 
ring on 
bled in 
fed and 
Missis- 
é likely 
» of the 
Lissouri 
s. The 
of their 











flowed 
‘k, and 
o have 
delphis 
as New 
rat port 
ight ef- 
in that 
g trade 
> extent 
of the 
that its 


a local 
support 
through 
directly 
the fur- 
increas 
regions 
in con 
ons fot 
ollieries 


among 
d down 
anch of 
here Ie 
* qual- 
, Over 
1 in this 
y been 
t as the 
p This 
e share 


e Road, 


and re 


di here 








































































AMERICAN, tAILROAD JOURNALS 








—— ——— 
after. About nine miles east of Catawissa and 
three of the road, the Columbia Coal and Iron 
Company, owning the vast deposits of the MI’Cauley 
Mountain, are vigorously at work in the opening 
of ,and the completion of the-con- 
necting road. They estimate that in one year 
from that event, they will be able to furnish three 
pundred thousand tons of coal to the iron works 
of Bloomsburg and Danville, and the northera 
market, to which they are equally accessable with 
the Shamokin district. 

The property of the Catawissa Company com- 
prises 1200 acres of coal lands, estimated to con- 
tain over two millions of tons, which it is very 
desirable to place, at an early date, in the way of 
development. 

The Quakake Branch, extending from the Cata- 
wissa Summit to the Beaver Meadow Railroad, a 
distance of twelve miles, and already graded for 
the track, passes directly through this coal pro- 
perty, and, on this account, as well asin view of 
the vast importance of a New York connection, 
deserves immediate attention. 

Were any mode devised for the early completion 
of this short branch, Elmira and the Lakes them- 
selves would be brought by easier grades within 
ten miles of their distance to New York by the 
Erie Road; and the Pennsylvania chain of railroads 
would then share in the trade of that city to the 
great West, besides bearing the iron, coal, and 
lumber of our State directly to the New York 
market. 

Another most important feeder will be the Sun- 
bury and Erie Railroad, on its completion to the 
harbor of Erie,.and the lines connecting with it 
westward of Ridgway, by Venango in Pennsylvania 
and Warren in Ohio. It is impossible to estimate 
the vast trade and travel that will then form the 
shortest and best connections between the West 
and the Atlantic markets. 

The condition of the Catawissa Road from its 
commencement above Tamaqua, to its termination 
at Milton, I, believe unsurpassed byanyin the coun- 
try. The read bed, from its long exposure, has 
become perfectly hardened, and the tunnels and 
all the structures are of substantial character. 

The bridges I have given orders to have decked 
and painted as recommended in the report of 
Major Morell, and they are all under contract, one 
of them being nearly completed. A careful watch- 
man is stationed at each bridge and every precau- 
tion used toguard against fire or accident: the speed 
of the trains when crossing the bridges, has been 
reduced to eight miles per hour. 

_ The business of the road is steadily and largely 
Increasing, and promises to continue to do so 
through the winter. 


Owing to the fact that the funds for the con- 
struction of this road had really never been fully 
furnished, a debt of about two hundred dollars 
hung over the Company, which damaged its credit 
and much embarressed the ecconomical working 
of theroad. Through the exertions of its late 
able President, William D, Lewis, whose long and 
faithful services and unwavering devotion to the 
interests of the Company in its darkest hours can- 
hotbe too highly appreciated, this debt was in 
great measure funded, by the creation ef a Chat- 
tel Mortgage Loan of that amount by express le- 


Béislation for the purpose 





The bonds of this loan not taken (about $60,000) 
are still on hand, and will gradually be absorbed 
In the payment of the debt as required. 

In order to meet the August interest, which had 
been unprovided for in the previous loan, and also 
to place a large amount of machinery on the road 
for its immediate wants, the former board of man- 
agers authorized a further if8ue of ten per cent. 
bonds to the extent of $150,000, $70,000 of which 
Were at once subscribed in cash at par, and 

20,000 since negotiated at the same rate, in the 
Purchase of rolling stock, not yet delivered. 
When the balance of this loan is taken, the Com- 
Pany will be entirely out of debt, or as’ nearly so 
48 aby corporation can well be while continuing 
active‘operations, 












been much interfered with by the imperfect char- 
acter of a of its machinery; I have ordered 
every engine, not in. complete repair, to be over- 
hauled and thoroughly refitted. The estimated 
expense of this renovation (about eighteen thous- 
and dollars) has been charged off in the settle- 
ment of the old tranportation account, and a spe- 
cial credit opened for this purpose. 

The financial position of the company, on the 
30th of August, may be thus stated : 

Dr. 
Construction account, including 

Quakake Branch, coal lands, 

and the entire depots, water sta- 

tions, engine houses, and all real 

estate of the company, with all 

balance of interest, and expenses 

to that date. ........ .... .. «o++ $8,488,471 54 


Locomotive engines and tenders... 123,980 25 
Freight cars ....... (Meal coctenes 86,777 50 
Passenger and baggage cars...... 22,787 58 
TOCSTOON OER. oc 0 65o6 ccctiveec:s 5,000 00 





$3,722,016 87 


Cr. 
By stock, 34,000 shares, at $50.... $1,700,000 00 
First mortgage 7 per cent bonds ... 1,600,000 00 
Income bonds 7 per cent. ......... 221,500 00 
Ten per cent. loan, (chattel mort- 
gage, $122,000 ; ten per ct. bonds, 
TOSCO, bi dbdb- coer estqasene seqe-c 
Balance of bills payable, and all 
outstanding debts, less cash and 
other assets on hand............ 


192,500 00 


108,016 87 
$3,722,016 87 
It will be thus seen that the entire net floating 
debt of the company, on the 30th of August, in- 
cluding all outstanding coupons to that date, was 
only $108,016 87. To meet this they hold of 
their chattel mortgage,— 


TOR DOP CONS. JOM ing di cslee sc 0463 tenes 
Ten per cent. bonds, on hand........... 


$157,500 
Of the above $108,016 87, $60,000 is provided 
for the year by special credit, which enable the 
company to carry the amount, at less than it 
would cost them if funded in their ten per cent. 
bonds, and at the present rate of absorption of 
these bonds it is believed that the debt will be 
extinguished before the expiration of that time. 
The annual liabilities of the company may be 
thus stated, viz : 


Interest at 7 per cent. on Ist 
mortgage bonds.... .... .. $1,500,000 $105,000 
Interest at 7 per cent. on In- 





come bonds .......... 221,500 16,505 
Interest at 10 per cent. on 
bonds subscribed ........ 192,500 19,250 
Interest on floating debt, say 
10 per cent., as if funded.. 108,016 10,802 
$150,557 
The present business of the road may 
fairly be taken at $30,000 per month, 
though it is believed that it will aver- 
age through the ensuing year consider- 
ably over that sum. .... .... sees cose 860,000 
Operating expenses 50 per cent. ........ 180,000 
$180,000 


Such is the result of our present actual busi- 
ness. But the road is absolutely in its infancy ; 
owing to its financial embarrassments, it has 
hitherto had no opportunity to develop its powers, 
and the organizations of its trade and travel have 
all yet to be accomplished. The opening of the 
Bloomsburg and Lackawanna road will pour into 
it anew and large revenue ; and a New York con- 
nection, either by the Quakake road or from the 
neigborhood of Tamaqua or Port Clinton, will 
certainly be completed at no distant day, which 





The economical working of the road having |road 


Wisconsin Railroads. 
A well informed gentlemen who has been at 
Madison during the last session of the Wisconsin 
Legislature, has kindly furnished us.with the fol. 
lowing facts in relation to the disposition of the 
lands granted to that State by the last Congross 
for railroad purposes. 
On the east side of the State they were given to 
a@ new company authorized and required to con- 
struct a first-class road from Fond du Lac, the 
present terminus of the Chicago, St. Paul and 
Fond du Lac Railroad to Superior, at the west 
end of Lake Superior, touching the Michigan 
line, and giving a connection to the Michigan 
roads from Marquette and Ontonagon. On the 
west side of the State they were granted to the 
La Crosse and Milwaukee Railroad from Madison 
to Hudson and Superior. The La Crosse and Mil- 
waukee Railroad Company last week consum- 
mated an arrangemept by which all the lands 
granted by Cangress lying north of Hudson to Su- 
perior and Bayfield were transferred to the St. 
Croix and Lake Superior Railroad Company, and 
this company did on the 28th of this month close 
a contract for the construction of the road com- 
plete. The road from Hudson to Superior is to be 
commenced within sixty days and completed by 
July, 1859. 

Supplies are now being purchased in Chicago to 
commence and prosecute the work vigorously, 
and will be shipped by Spencer & Co’s line to Su- 
perior. 

The contractors are men of wealth, large 
experience in building roads, and great energy, 
and are well known in Pennsylvania. The firm’s 
name is Dillon, Jackman, Jannett & Co, 

Thus the St. Croix and Lake Superior Railroad 
is to be the pioneer railroad from Lake Superior 
to the valley of the Mississippi River. Well may 
Chicago say we are the meeting point of the ex- 
tremes of the business men of the Union. 

Our correspondent, who is a citizen of Superior, 
hails this result as an earnest of their future suc- 
cess. Communications were opened two years 
since, and previous to that not a person had passed 
between the waters of Superior and the Missis- 
sippi, except on foot. Next year Superior will 
have two good wagon roads, one in Wisconsin to 
Hudson, and one via Military road to St. Paul, 
with brarches to Crow Wing. 

We rejoice that our sister State Wisconsin is to 
have railroads through both her eastern and west- 
ern borders. They will cause a substantial pro- 
gress which will soon secure for her a proud posi- 
tion among her sister States.— Chicago Press. 








Chicago. 

In 1851, this city had but 98 miles of railroad 
leading into her streets; and the amount of grain 
exported was only four and three-quarter millions 
bushels. Now, the railroad system of LIllinois, 
with which she is connected, extends 2,400 miles, 
and her population has increased frem 31,000 to 
110,000, and the State of Illinois from 875,000 to 
1,500,000. The export grain trade of Chicago has 
swelled steadily, year by year, until -it equalled 
15,750,000 bushels last year, and promises to reach 
50,000,000 bushels in 1856. The import trade in 
lumber has increased in a corresponding ratio, 
and was equal to 526,000,000 feet in 1855, and 


tween 5,000,000 and 6,000,000 Ibs. ; dressed hogs, 


Iron 11,120,000 pounds. 





Service Prescuntation. 


Pike House, a beautiful service of plate was pre- 


nected with the company.” 





will almost double the business of the Catawissa 


time generally.—Firee Press. 


gives overy indication of touching 450,000,000 for . 
the year 1856. There were also received at this. :- 
port, in 1855—Butter, 2,473,982 Ibs.; Lard, be-’~ 


27,955,007 Ibs.; packed beef, 16,082,138’ Ibs.;- =~; 
Weol, 2,158,426 Ibs. ; Coal, 10,930,259 Ibs.; and’ *~ 


sented to Col. R. P. Morgan; Jr., late Superine.-.* 
tendent of the Chicago, Alton and St. Louis Railz”*°** 
road, by the officers and-employées’ of the road,” 
and a number of citizens of Bloomington, not cone-.:.... 
A supper, toast and: 
speeches followed, and the company had-a geod, 
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At Bloomington, a few evenings since at the et 
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"Railway Share List, | 
Compiled from thelatest returns—corrected every Wetlnesday—on a par valuation of $100 . 





Dividend for do, 


Capital paid in. 


NAME 
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OOMPANY. 
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Atlantic, & St.Lawrence.... 
Andsoscog. & Kennebec 
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Bostoa,0ond.de M’ntreal,... 
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oston and Maine..- 
Dosteneed N.Y. Central. 
Boston and Providence. 
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N. Bedford and Taunton. 
Old CoPy and Fall River.... 
‘Vermont and Mass. 
Weatern, Mass. .-------- 
Worcester and Nashu' 
Prov’nce and Worcester... 
Hartford and N. Haven,... 



































Buffalo and St, Line-....... 
Canandaigua and Elmira... 
Canandaigua & Niagara Fs) ‘ 
Cayuga & Susquehanna 
Hudson River. .------- 








New York Central- 
New York and Erie. 
New York and Harlem. 





Osw and Syracuse.. 
Pottedam and Watertown . 
Rensselacr & Saratoga--.. 
Saratoga and Whitehall .... 
Byracuse & Bingham’n..... 
Troy and Boston.-....---- 
Watertown and Rome 
Belvidere Delaware....-... 
QOamden and Amboy... .-.. 
Camden and Atlantic ...... 
New Jersey. ---- ---------- 
New Jersey Central ....-.. 
Morris and Wseex......-... 
Alleghany Valley...-.....- 
Cataw., Wil. & Erio-.-...- 
Cumberland Valley ........ 
Del. Lack. & Western 
Erie and North Bast 
Philad, & Sunbury... «« +... 
Little Schuylkill -..-....... 
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Pennsylvania -.-- ~----~---- 


a 
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and 
pond il, and Baltimore.... 


BEEEs 
e88S8 


Pittsb, and Oonnellsville.... 

ury and Erie ......--. 
Williamsport and Elmira... 
Baltimore and Ohio-..--... 
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Northero Duar Md,...... 
th Western Va......-... 
} omen and Alexandria. .... é 
th Side...- eee we ee cnee 
Pittab’g & Steubenville.... 82 
Vir Q 


i: 
32 


BEERS 
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ma and Tennessee. .... 
ond and Danville.... 
Rio mond & Peterst’g. 
Rich’d, Fred. & tone... 
Petersburm asi Roane .. 
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Wilm’ton & Manchester-... 
and Gas’ 
avd 8. Carol...... 














Georgia wane mame <ece en acces 
trai wweaeaecess 
Geoorne we 


‘end 


























Brunswick and Florida, Ga. 
South Western ...- a= «ane 
Tennessee and Alabama.... 
Tennessee and Missivs.....- 
Memphis and Ohariest’n.... 
Mobile and Ohio............|1 
BEIGE, WENO. none cece cncn 1 
N.0.; Opelousas é& G.W....- 
Vicksb., Shrevep.é Tex..... 
East Tennessee and Ga. .... 
East Tennessee and Va..... 
Nash. and Ohattanooga__.. 











308 
2,657,566) In progr. 















Covington & Lexington_...| 98} 1'302,804 


Lexiogton and Frankfort... 
Lexington and Danville... 







Louisville and Frankfort....| 65 


Atiantic & Gt. Western.... 
Bellefontaine and Ind... .... 
Clev., Col., and Cincin...... 
Cleveland and Toledo... .... 
Cley. and Mahoning ....... 
Clev. and Pittsburg-....... 











Cin., Hamilt’n & Dayton....| 60) 


Oin., Wilm. & Zanesv’e..... 
Columbus and Xenia... .... 
Dayton, Xen., & Belpre... 
Dayton and Michigan oocaks 
Dayton and Western... .... 












Eaton and Hamilton.......| 42 


Little Miami ...-..-....... 


Ohio and Penn............. 
Pittsb’g, Maysv’e & Cin..... 
Sandy, Mansf. & New’k.... 
Scioto & Hocking Valley .... 
Springf,, Mt. Vernon & P..... 











isthe 117) 9 
983) In progr. Mersg ns 





Tol., Wabash & St.Louis... |242 


Cin., Log., and Chicago... 
Evansy’e & Crawfordsv....- 
Ind. and Cincinnati .... 2... 














Indiana Central._..........] 66 


Ind., Clev. & Pittsburg... 
Jeffersonville.............. 
Madison and Indianapolis. 
New Albany and Salem.... 
Peru and Indianapolis .. 
Terre Haute and Ind... 
Chicago and Rock Is!’d- 

























Chicago and St. Louis..... 220 





Chicago, Burl. and Quincy . 
Central M 

Chic., St.Paul & F’d du Lac. 
Galena and Chicago,... 25' 


Mich, Central ....-... 
Mich. South’n & N. In 
Green Bay, Mi!. & Ch. 
Milwaukee and Miss... 
Milwaukee & Watert’n. 
Milwaukee and Horicon.... 
Milwaukee & La Crosse.... 
Racine and Miss........ 
Hannibal & 8t. Josephs.... 
North Missouri............ 
PUG Sobe saccades sess ccod 1 

















ilitary Tract...... 8 


























Panama .u.- 2200 cone nn -o0e 49! 3,743,000 


U. 8. GOVERNMENT SEOURITIES. 


Loan, 6 per ct..... ~-=01868..118 
Do. 6 do. coup’s...1868..118 


Loan, 6 per ct, .... ....1856..102 4 
Do. 6 dO, wenn s~1862..112 4 
Do. 6 do, .......-1867..118 ¥ 


do, Tex. ind..1866..108 
STATE SECURITIES. 


Maine, 6 per ct........1860..101 


Massachusetts, 5 per 
Do. 8 


Anton, Oan.Loan, 6 perct... .... 


ct.1859.. 983¢ A. de 
Kentucky,6 per ct.cp.1869 72.1 


5 atg. ........100 
New York, 6 per ct.1860-62..104 

Do, 6 do, 1864-65..109 
Do. 6 do. 1866-67..110 
_ 6 do, 1812-78..114 


Do. 5% do. $019 Beey cdg, 
Do. & do 1858-60..100 
Do. 6 do, «.1866..102 


Do. 
Ajabama, 
California, 7 


Louisiana, 6 do. cp, long... 90 
land, ° = cp.1870-90.103 


Oo. Cp...1878.. 95 


434 40.1858 69-64, .... 
6. do. coup...... 85 
do.coup..1870. 72 





80 
6 do. cp ..1877... 89 


6 do. do...1872. 96 
Illinois Int.Imp. 6 per ct.1847.112 
Do. 6 do. Int’ 





Intest. 80 
Indiana 5 de... 83 





5 do. Cp, .ncennce 74% 
6 do, cp.....--.. 91 
CP0= 1986.0 
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Railroad Bonds. 

















































































{NAMES Ss 3 re] 
OF e a s >i 
COMPANIES. 5 d Description of Bonds. | Interest pay- = 4 
(The folowing quotations are ex- g 2| able. Se ¢ x 
interest.) < a g) A | ofS. 
Alabama and Tennessee River .....-.| $838,000/1st mortgage, convertible....| 7/1stJan.1st July| N.Y. {1872 ----| 85% 
Buffalo and State Line.........-.----| 600,000 Do. inconvertible ..| 7/April,October.| “ |1866 anon} 9746 
— and Indiana............ 600,000 Do. convertible....| 7|Fan’y, July ...| “ |1866 eone{ 85 
do, 200,000] Real estate, convertible. .-.- 7|Jan’y, July...) “ /1858 pea pe 
do. 200,000| Income, guar. Cl. Col. & Cin..| 7|Feb’y, August.| “ {1859 a 
Oentral Ohio.....--- -- 1,250,000/1st mort. conv. east. sec. -...| 7/Divers ...--.-.  11861-64 | 80 | 82% 
D0, wane nnnn anne cane === 800,000/2d do, inconvertible ......|.7|March, Sept...) “ /1865 ----| 80 @ 
Cincinnati, Hamilton, and Dayton -...| 600,000/1st mortgage inconvertible...| 7/20.Jan. 20.July} ‘‘ |1867 ----| 90 
Do, do. do. .--«-| 465,000/2d do. do, 7|May, Novemb.| “ |1880 84 
Cincinnati and Marietta........-.-..- 2,500,000|1st mortgage, conv. till 1862..| 7\Jan’y, July...| “ |1868 woe] 72% 
Gincinnati, Wilmington, and Zanesville} 1,300,000 Do. convertible....| 7;May, Novemb.} “ /1862 --==| 80 
Cleveland, Painesville, and Ashtabula. 567,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1861 91 | % 
Cleveland and Pittsburgh. ............ 800,000 Do. convertible....| 7|Feb’y, August.| “ (1860 | ----- 93 
Do, BARC. jaette dine ston 1,200,000} Do. on Branches...| 7|March, Sept...| “ [1873 w---| 17% 
Cleveland and Toledo ...------------ 525,000 Do. inconvertible ..| 7 rove, August.| “ (1863 ----| 87% 
a and Mississippi. wo cee © cece cone 800,000 Do. conv, till 1857 .| 7|April, October.) ‘* [1862-72 ----) 76 
we népe wd gp cous 1,200,000 Do. inconvertible ..| 7 April, October.| ‘ [1862-72 ----| 75 
covington and Lexingt cove cons cone 400,000} _ Do. do. ..| 6/April, October.| ‘* (1867 ----| 75 
Ai acd wut 1,000,000/2d mortgage, convertible ....| 7|/March, Sept...| “ (1883 66 
cal et and Western.| 1,500,000/1st mortgage, do. «---| 7|April, October,| ©“ [1875 ---| 90 
Fort Wayne and Chicago............ 1,250,000 Do. conv, till 1863..| 7|Jan’y, July...) ‘* {1873 ----| 80 
Sine. and Chicago nites emaniaehtinden 2,000,000} Do. inconvertible ..| 7|Feb’y, August.| “ [1863 91 | 93 
avis aint citi bien 2,000,000/2d mortgage, do. ....| 7/May, Novemb.| “ [1875 85 | 85% 
Great “Western (tiinoia) decce date deda 1,000,000/1st mortgage, do,  .-../10/April, October.) ‘* [1868 ----| 90 
Green Bay, Milwaukee, and Chicago..| 400,000 Do. convertible ....| 8/10.April, 10.0c.| “ |1863 04 
GUIIRGRVENY wwe code coos cose cove one -| 800,000; Do. 2d sec. inconv..| 7/April, October.) ‘ (1873 |----+) 75 
Indiana Central. ........--.......---| 600,000 Do. convertible ....| 7|May, Novemb.| “ [1866  |.---- 90 
Indianapolis and Bellefontaine........ 450,000} Do. do. _-ss.| 7|Jan’y, July...| “ |1860-61{ 78 { 81 
Indianap. & Cin’ti (for Lawb. & U.M.)} 500,000 Do. conv. till 1857..| 7|March, Sept...) ‘“ [1866 ----| 85 
La Crosse and Milwaukee............ 950,000/1st mort. 1st sec. conv. till 1864) 8)May, Novemb.| “ /1874 86 | 87% 
Lake Erie, Wabash, and St. Louis 8,400,000|1st mortgage, conv. till 1859..| 7|/Feb’y, August_| “ pose 70 | 72% 
Little Miami ......-4 20+... 1,500,000 Do. 6|2. May, 2.Nov.| ‘ (1883 77 4} _80 
Michigan Central - 1,000,000} No mortgage, convertible ....| § Aes October. | Bost. |1860 ----}100 
oe sciwamicean 600,000} Do. do. g|March, Sept,..| “ [1869 | -...\101 
Milwaukee and sr ee we ----=| 600,000)1st mort. 1st seo. conv. till 1857 g\Jan’y, I uly ...| N.Y, (1862 cee OF 
acme 650,000 Do. 2d do. 1858] g|April, October.) “ |1863 onn-\ 9446 
Do. dasecsd css -| 1,250,000 Do. 3d do. 1860) 8|\June, Decemb.| “ \1877 8534; 88 
New Albany and Salem migesumniash 500,000 Do. 1st section ......... 10/April, October.| “ [1858-62 |.-....| .--. 
on sage onde cane 2,325,000 Do. oth. sec. con. till 1858| 8|May, Novemb.| “ [1864-75 |.....) ---- 
Northern tions ween --en-ae=---=| 1,200,000/1st mortgage, convertible ....| 8|Jan’y, July...) “ 1873 ence} 99 
Ohio and Indiana ~.. ..-. 2.4.00 .200 1,000,000 Do. do. ..-=| 7/Feb’y, August.| “ /1867 ----{ 90 
Ohio and Pennsylvania............... 1,750,000 do. --e=| T/Jan’y, July...} “ 18 <--=| 9236 
Do. Me gs: wasorbnwerion -| 2,000,000 Income, convertible ..-..-... 7\April, October.) ‘“ |1872 7234) 7734 
Pennsylvania (Central) ......... -----| 5,000,000/1st mortgage, conv. till 1860..| 6) Jan’y, July -..|Phila./1880 97 | 98 
Racine and Mississippi............... 680,000 Do. conv, sink’gf’d) 8/Feb’y, August.|N.Y, [1875 78 | 82% 
Scioto and Hocking Valley...........| 300,000 Do. 1st sec. conv ..| 7 May, Novemb.| ‘“ (1861 Sane panes 
Steubenville and Indiana. ............ 1,500,000 Do. convertible ....| 7|Jan’y, July...) “ (1865 |.-... 80 
Terre Haute and Indianapolis........ 600,000 Do, do. ----| 7|March, Sept...| “ (1866 97 | 98 
Terre Haute and Alton .............. 1,000,000 Do. do, .a.=| 7\Feb’y, August,| “ (1862772, 78 | 80 
Do. nat aned Sead 2,000,000'2d do. do. ....| 8'Feb’y, August.) “ 1870 69 | 71 
N — Ss . 
5g inti 5 eg 3 
_ COMPANIES. 3 Description of Bonds, r Interest pay- | 3 3 c 3 3 
(The following quotations include able, © 
the accrued interest.) § Fe} Z &. A = < 
Baltimore and Ohio..... i sig ealina eee 2,500,000) Mor’ ya neon sane -nenense| 6) April, October) Balt. |1885 82%/ ...-- 
Do. 0. on ene nnce cone sees! 1,128,500) D0. 222-226 -20- sone sone 6|Jan’y, July .-.| Balt, |1875 86 | 87% 
Chicago and Rock Island. ............ 2,000,000} 1st nett cony. till 1858 .| 7/10.Jan. 10.July|N.Y. |1870 904{ 914 
Erie Railroad 8,000,000) 1st mortgage..-. --.--------0 7|May, Novemb.| “ |1867 {101%j -.-. 
Do, 4,000,000|2d mortgage, convertible ..../ 7|March, Sept...; “ {1859 95% {| 96 
Do. 6,000,000|3d mortgage ...- --.- ---- ---- 7|March, Sept...) “ /|1883 aanot 04 
Do. 4,000,000) Not conv. Sink. Fund, $420,006) 7/Feb’y, August.| “ |1875 90 { 91 
Do. 4,351,000| Convertible, Inscription... ...- 7\Feb’y, August.; “ (1871 85 | 85X 
Do. -| 3,500,000) Convertible ..... ...--------- 7\Jan’y, July...) “ |1862 85 { 89 
Hudson River. 4,000,000/ 1st mortgage, Inscription ....| 7 Feb’y, August. “ (1869-70, 97 | 97% 
0. 2,000,000)2d do, do. ----| 7/16.June,16.Dec, “ |1860 83 | 84% 
Do. 8,000,000/3d do. convertible 7|May, 3 Novemb.) “ [1870 63 {| 634 
Ilinois Central-. 17,000,000) Mortgage, inconvertible.. .... 7|April,October.| “ |1876 90%{ 90 
0. (Free Land)..........- ' 3,000,000) M’ge 345,000 acrs-priv.7 shar’s} 7|Maren, Sept...) “ |1860 100 (106 
Michigan Southern -.--..-........... 1,000,000) 1st mortgage, inconvertible -.| 7|May, Novemb,| “* |1860 88 | 94 
New York and Harlem,.........-...+ 1,800,000 Do. do.  ..| 7|May, Novemb.| “ /|1861-72 | 7744} 79 
New York and New Haven .......... 750,000| No mortgage, do. --| 7|\June, Decemb.| “ |1855'60°6| 79 | 80 
New Haven and Hartford............ 1,000,000) 1st mortgage, do. | 6\Jan’y, July...| “ {1873 wane} 94 
a Indiana ...-..-...-..---<----| 1,000,000) Do, do. _..| 7)Feb’y, August.| “ |1861 Of T ce 
Goshen Branch ..... 1,500,000 Do. = --| 7|Feb’y, August.| “ /|1868 81%} 82 
New York Oontral....--- ..- <-a-2-2e| 8,287,000|No mortgage, 6/May, Novemb.| “ |1883 | 85%| 86 
Do, Te.  dcaaien enteeraiecee and 8,000,000) No m’ge conv. from ie mee 57-59| 7|15.June,15.Dec| “ |1864 101% [101% 
Panama, 1st isaue ...-..------------- 900,000| Convertible till 1856 ......... 7\Jan’y, July...| “ |1866 ----} 99 
Do. 1, shen opera sidvinepenrenes Aa Do. till 1858 -........| 7|Jan’y, July...) “ |1866 ----| 99 
Reading, issued 1843......-..--..---- 1,573,000}Mortgage, inconvertible ....| 6|Jan’y, July..-|Phila./1860 ouvel aeae 
Do. do. — 48,49 .........| 1,800,000 Do.. convertible ......| 6|Jan’y, July...; “ |1860 a ae 
a eS =| 3,469,000! Do. __inconvertible ....| 6'April,Octoher.’ ‘“* (1870 82 | 8234 
CITY SECURITIES. Int’st payable, | Off’d/ Askd, OITY SECURITIES. Int’st payable. Off’d Askd 
New York. 7 per ct,...-...1857 Feb’y, 100 /102 |/Milwaukee, 7 per ct. coup,..... X}Divers ---...-| 75 | 82% 
Do. 5 do, 185: May, 938 | 95 {|New Orleans, 6 per ct. cp. R.R. X Oe acccasa| TS | TB 
Do. 5 do. August, and] 89 | 91%/|/N-.Orleans, 6 per ct. ep. municip, X|Jan’y, July...| 78 | 81 
Do. 65 do, 1890 November, .| 89 | 91/4||Philadelpbia, 6 per ct...187698 j|Jan’y, July...| 39%) 90 
Albany, 6 per ct. coup..1871-81 X|Feb’y, August-| 98 /|101 |/Pittsburgh, 6 per ct. coup X|Divers ......- ane} ) 2 
Alleghany, 6 per ct, coup. ......X|Jan’y, July ...| ----| 76 _||Quincy, 8 per ct. coup... Jan’y, July...| -..-| -.0- 
Baltimore, 6 per ct,-..-1879-'90 | |Quarterly....- 95 | 0744|\Racine, 7 per ct. coup. =e X/10. Feb’y, Ane ----| 85 
Boston, 5 per ct. coup.....---.- X/April October.| 95 | 98 ||Rochester, 6 per cent. coup, .-. X 95 | 96% 
Brooklyn, 6 per ct. coup..Long X|Jan’y, eaves 994 |100 4 ||St. Louis, 6 per ct, coup...Long X 774\ 78 
Olev’Pd,7 per ct. cp. W. W. 1879 X| Do. do, ...| ----}101 Do. do. Munici 7934). 8234 
Cincinnati, 6 >er ct. coup. ......X| Divers -......} 88 {| 90 Sacramento, 10 p. ct. cp. 186274 x -o-+} 7236 
Chicago, 6 per ct. coup..1873"77 X|Jan’y, July...| 88%) 894 SPbo. HO pet op N.Y. X «=--| 80 
Do. 7 per et, coup.----1880 X|Jan’y, July...| ----/100 be 10 p. ct. 2 errs * te a---| 92% 
—, 1 per Chop WW. WOOT X x — ~—_ - 102% Be 10 do. mm N- tas x xz a 
ubuque, 8 per ct, cp. ... Lon ton =s-p petpey. i 
JetsayCi Sp. cheep WW. orf Selgaat a Way cool OO coum iwriieing t oer ct. coup...-.-. X/Divers .---..-| --s-| 67% 
Louisville, 6 per ot. cp,..1880-83 K| Divers ....--- J n0-] 80 ue ts 6 p.ct. cp. Mun..1874 X|March, Sept...| ....| 8134 
Maraphis, 6 por ct, coup ..1882 X'Jan’y, July... .... 68 |Zanesville, 7 eseuenses XlApril, Qctober’ 95 





























* | exportation beyond our regular California supply. 


Cincinnati Stock Sales, 
By HEWSON & HOLMES. 
For the week ending November 5, 1856. 















BONDS. 
$5,000 Hillsboro’ & Cin.; 7 per cent. Ist Mortg. ...47 
1,000 Ohio and Miss, 7 ‘per cent. Ist Mortgage... ..70 







1,000 Indianap. & Cin. 7 per ct. Dividend... 70 (&tut.) 
9,000 Littie Miami, 6 perct., Ist Mortg...-. %~ * 
4,000 Cin, and Chic. 10 per ct. Real Estate 26 8 
6,000 Cov. & Lex., 7 per cent., 2d Mortg..--..-... 66 
2,000 Town of ge sburg, Wood county, Ohio, 

T POP CONE. 2200 conn cece cade cst sco ccces 56 a“ 


1,000 Indiana Ceatral, 10 per ct. Inc., due in 758..90 

3,000 Covington & Lex., 6 per cent. 1st Mort..... 70 . 
110 Little ‘Miami, Dividend Ser: ip, June, 1855...-81 
35 








600 Marietta & Cin.,7 per ct. Domestic ..-- ...- 
5,500 Cov, & Lex., 6 per cent. Income.-.......... 40 
STOCKS, 
= 8 ares Ohio and Mississippi -.-- ...- ~......-. 6 - 
Do. G6. CilSenccucccasa 6 
100 “ Cincinnati and Chicago, 90 d,..---..-. 3y OC 
lol. “ Indianapolis & Cincinnati, 60d. .....---70 
100“ Cash one woe 68 
40 “ “ “ ge oe 68 ig 
25 “ “ “ S JE Jens .69 
=m) Cin., Haw. and Dayton, 604, 2200 2s 20-67 
33. * Cash.nce co s00<85 
y Sie Hillétorough and Cincinnati nace 
200 “ Peru and Indiavapolis...............-. 9% 
15 “ Little Miami -.-.........-......-.-.- “oie 
50 “ Columbus and Xenia.-.-.........-.... 86 
100 “ Fort Wayne and Sauthern.-.. .....-.. 5 - 
(40° “ | Junction (ibd). 2... .... 222 ces can TH 
By KIRK & CHEEVER. 
For the week ending November 4, 1856. 
BONDS. Per ot. 
Little Miami, 6 per ct. Mort. .....--.-- ««-----+ ---=-<---80 
Covington & Lexington, 2nd Mort. 7 per ct, -....---.....65 
Ohio & Mississippi, 2nd Mort. 7 per ct. (Eastern Division).50 
Indianap. & Cin., 2nd Mort. 7 per ct. ...--~ -------- «--«=-80 
Cin, Ham. and Dayton, znd Mort, 7 per ct... ..-0- cee ane 84 
Hillsboro’ and Cin., 7 per cent. Ist Mortg. ..-.------.-..-46 
Covington & Lexington, 10 per ct Income .............-55 
Indianapolis and Oincinnati Dividend »---...-.--.-«- eeoeet2 
Columbus and Xenia Dividend, due Jan’y 1, 1861-..-...... 88 
Do. do. do. due July 1, 1866, -... =. 85 
Little Miami, Dividend Scrip, issued June, "3086 sdikuind 80 
STOCKS.9 


Bellefontaine and Indiana, 25.—Cin., Ham. and Dayton, 66, 
—Col and Xenia, 85.—Cincinn. and Chic., 334.—Covington & 
Lexington, 16.—Dayton & Western, 17.—Eaton and Ham- 
ilton, 21.—Indiana Central, 48. —Indianapohs and Cincinnati, 
69.—Little Miami, 90.—Mad River & Lake Erie, 16.—Mari- 
etta and Cincinnati, 13.—Ohio and Mississippi, 5 %.—Hillsboro’ 
and Cincinnati, 13.—Peru and Indianapolis, 12.—Oincinnetl, 
Wilmington and Zanesville, 12. 





Extract from De Coppet & Co.’s. Money 
Cireular for the European Steamer of the 
12th inst. 

[TRANSLATED. ] 
New Yorn, Twesday, Nov. 11, 1856. 
The past week has been characterized by a 
great activity in Stocks and the amount of trans- 

actions at the Stock Exchange have reached a 

figure but seldom attained before. The business 

was increased by the demand from those who had 
to supply Stock sold short to deliver. In our last 

advices we already noticed, at the closing hour. a 

rise; since then the tendency upward bas gained 

considerable ground, favored by the better news 
from Liverpool of 25th October, transmitted by 
telegraph on the 7th inst. Notwithstanding the 
less favorable details in the letters subsequently 
received and the last news from Liverpool steamer 
of 29th October, at hand yesterday, of a less en- 
couraging nature, especially from France, our 

Stock Market has shown no weakness, but, on the 

contrary, shows a fair degree of firmness, The + 

unexpected steadiness of the Stock market is ex- 

plained by the confidence given by the increase 
of specie in our Banks, (notwithstanding the heavy 
exports.of the week, ) cccasion ed by disbursements 
of the Sub-Treasury, and by the current: of dom- 
estic exchange, which has caused gold to flow 
towards New York. The fact, also, of the decline 
of exchanges on Europe lessen the prospect of an. 


Our Money Market, withal, has not yet experienced 
any material relief, and Money continues tight: 
State Stocke—There have been large sales of 
Tennessee 6s. and Virginia 6s., at 14¢ and 1 per! 
eent, advance; and of Missouri 6s, at 14 per cents 
decline City and County BoudsThere } have. been 
transactions of St. Louis. 6s, City and County, of 
some magnitude iat. well maintained prices, and 
Milwaukee City 7s issued to the Milwaukee and 

















| Mississippi Railroad at an advance. Railroad 









actions at the Stock Exchange in other Bonds 
have been moderate. At private sale. transactions 
of some importance have taken place in Lacrosse 
and Milwaukee First Mortgage and in Milwaukee 
and Miasissippi First Mortgvge, third section, the 
latter at some reduction of price; about sixty of 
the latter were absorbed for account of the sink- 
ing fund. Railroad Stocks have been very active; 
the rise is considerable and without exception. 
The most active were the following, at an advance 
in Erie of 25g per cent., Reading 4, New-York 
Central 334, Cleveland and Toledo 314, Michigan 
Southern 344. The following Stocks, with less 
activity, have advanced: Michigan Central, 23; 
Chicago and Rock Island 414 ; Galena and Chicago 
414; Illinois Central, 13g; Cleveland and Pitts- 
burg, 234; and Panama,4. Money continues 
scarce, though a little easier for loans on call. 
Business paper, 10 at 12 for first class, 12 at 16 
for other good paper. 

P.8.—Since the first Stock Board wide and 
downward fluctuations have been occasioned by 
rumors which appear, at the last moment, to have 
been without real foundation. The fluctuations 
which we indicate for the week are based upon 


the closing prices. 
DE COPPET & CO, 





Extract from Cammann & Co.'s Money 
Circular for the European Steamer of the 
12th inst. 

New York, Tuesday, November 11, 1856. 

Tbe fluctuations in the Stock market during 
the past fortnight, have been important, particul- 
arly in railroad shares, which, continuing to mon- 
opolize, to a great extent, the attention of opera- 
tors, have been very active, while other classes of 
securities have been comparatively neglected. 
Under the effect. of further unfavorable financial 
advices from London and Paris, and an increasing 
stringency in money matters, the downward ten- 
dency noticed in our last report of 27th ult. con- 
tinued until 3d inst. For two or three days the 
depreciation, in some instances, was rapid, the 
difficulty of obtaining loans forcing a considerable 
amount of cash stock upon the market. 

The low prices touched on the 8d inst., in con- 
nection with a partial restoration of confidence 
produeed by the more encouraging accounts from 
Europe, received by telegraph via Quebec, caused 
a sudden and material change in the tone of the 
market. The demand for Stocks became animat- 
ed, and the disposition to sell being checked, an 
upwasdo tendency of prices was established, 
which obtained an additional impetus from the 
later advices received via Halifax on the 6th inst., 
included a reported Jarge gain of specie by the 
Bank of England, and an improvement in Consols 
and cotton. The advance thus realized has gen- 
erally been well maintained, although money con- 
tinues scarce, and the details of the news per 
“Canada,” and further advices per “Baltic,” 
which have since come to hand, show a continued 
stringency in the London money market, and 
that in place of the reported gain the Bank of 

had experienced another loss of bullion. 

firmness is attributable to the hope that the 
drain of specie will be stopped without additional 
restrictive measures by the Banks of England 
and France, and that if the next accoants from 
these institutions are satisfactory, a further con- 
traction by the banks in this city will not be con- 
sidered necessary. To-day, however, the market 
again shows symptoms of weakness, railroad 
stocks having declined 1@2 por cent., and closing 
rather heavy. For State Stock the market has 
been comparatively steady. We have to notice 
considerable sales of Virginia 6s at 913409134, of 

Missouri 6s, at 891408934a89!y, of Tennessee 6s, 

at 9249129134, and smali sales of Indiana 5s, at 

8114481288, North Carolina 6s, at 94, Georgia 6s, 

at 98496, and California 7s, 1875, at 70, and 1870s 

at 73, The closing quotations show merely frac- 
tinal changes from those given in our Jast list. 


ork 

been sales at 9714498 for 6s of 1859, 95 for 5s of, 
1858, and 89 for a small. amount of 5s of 1870. In 
consequence of the failure of the Alleghany Val- 
ley railroad, the coupons due Ist inst., on the 
bonds of the city of Pittsburg, issued to that 
company, have net been paid. The railroad com- 
pany have heretofore paid these coupons, and for 
want of a legislative authority to levy a tax or 
borrow money for that purpose, the city is unable, 
at present, to meet them. The coupons on the 
bonds of Alleghany county, issued to same com- 
pany, are paid by the county. Of Railroad Bonds 
the sales, generally, have not been large; but II- 
linois Central Railroad Construction Bonds have 
been active, without participating to any material 
extent, in the downward tendency of the market. 
During the last three days they have been in con- 
siderable demand, and advanced to 915, closing 
at 913g, an improvement of three per cent. on 
our last quotations. New York Central 6s have 
sold at 87286 ex coupons, an advance of 1 per 
cent.,and 7s at 1014210034. There have also 
been sales of Erie Sinking Fund Bonds at 90291, 
a decline of 14 percent. 1871s at 840853086 ; 
2d mortgage at 953; and Lake Erie, Wabash and 
Ss. Louis 1st mortgaQe at 70. 

Of Railroad Stocks the sales have been very 
large. The following list will show the fluctua- 
tions in the leading descriptions during the fort- 


night :— 


Oct. 27. Nov. 3. Nov. 10. 
New York Central .... .82 80% 86 
Erie... 1... ee eee 58% 3©=— 56164 6114 
Reading ..............714g 79 79 
Cleveland and Toledo ..691g 64 7034 
Illinois Central.... ....115 114 116 


Galena and Chicago .. .109 106g ill 
Michigan Southern and 

Northern Indiana.... 86 80 8616 
Michigan Central...... 92 903¢ 9316 
Panama..... .... ..... 8935 = 887 91 


The demand for money has been very active 
throughout the fortnight, and the supply rather 
limited. Rates of interest, however, have not ad- 
vanced, call loans continuing at 7 per cert., and 
discount on first class paper at 8210 per cent. 
The bank returns, for the last two weeks, show a 
considerable reduction of loans, and moderate in- 
crease of specie, as follows : 


Oct. 25. Nov. 1. Nov. 8. 
Loans .. .$104,106,483 $103,142,093 $102,508,639 
Specie... 10,580,796 11,057,675 11,516,420 


The total reduction in the former item, since 
4th October, is $4,638,753, and the increase in 
the latter $501,236. The shipments in specie, 
since 26th ult., amount to $2,628,021 direct, and 
via Boston about $700,000. and the receipts of 
gold from California to $1,681,967. The gain of 
specie by the banks proceeds from payments by 
the Sub-Treasury, and remittances from the inte- 
rior, the export of gold having exceeded the Cali- 
fornia receipts. Foreign Exchanges are lower. 
There is a full supply of bills, and the market is 
heavy. Very respectfully, 

CAMMANN & CO. 





Wissour! Railroad Liabilities. 

The entire amount of liabilities, assumed and 
to be assumed by the State of Missouri in aid of 
railroads, is $19,250,000, distributed as follows : 
Pacific—main trunk, ,... .... 2. eeeess 
South-west Branch .... 


Hannibal and St. Joseph............. 3,000,000 
North Missouri ............ cece sess 4,000,000 
St. Louis and Iron Mountain ......... 8,000,000 
Cairo and Fulton ............ eases 250,000 


Of these sums, the amounts expended by the 
several roads stand nearly as follows : 








the sumr‘of liabilities still to be assumed in aid of 
the’railroads.— St. Lowis Int. 


Le es ee seensensesesiaseestnssee 
American Railroad Journal. 
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Saturday, November 15, 1856. 





Financial Condition of the United States. 

The demand for capital in this country, for use- 
ful objects, far exceeding the supply, leads us to 
be borrowers of that of other nations with whom 
it is less valuable than with us for want of similar 
opportunities or means for investment. The con- 
dition of our money market, therefore, is always 
more or less affected by those with whom we 
deal, placing us in a sort of dependence upon 
them, although we may be much richer and have 
vastly greater resources at command, The 
amount of capital of which we may be borrowers, 
may be, and is at the present time, insignificant in 
itself, but as every curtailment of means inter- 
feres with the plans of our people, and with enter- 
prizes which are only taken up and prosecuted 
with a clear sky at home and abroad, the in- 
fluence of an untoward state of affairs in any of 
the leading commercial countries of the old world 
is quite disproportioned to the real importance 
which should be attached to it. We certainly 
cannot be under any considerable indebtedness 
to France, yet the unsatisfactory state of affairs 
there is seriously affecting our money markets 
and consequently the progress of works, and the 
price of securities, in our own country. Instead 
of receiving capital from abroad, we may be sub- 
jected to heavy drafts ourselves to meet any in- 
debtedness which may be immediately due, or we 
may for a time become lenders, if for no other ob- 
ject than to sustain houses having commercial re- 
lations in this country. We are, therefore, con- 
stantly more or less affected by the condition of 
affairs in Europe, though our financial condition 
may be entirely sound. It was never more so 
than at the present instant. A foreign demand 
exists for our leading staples at prices entirely 
satisfactory, and which forbid the idea of any 
heavy balance against us arising out of ordinary 
commercial transactions. We have in addition 
our gold product, of which we can well spare more 
than enough to meet any balance against us, Our 
financial position is, therefore, the strongest pos- 
sible, and really warrants us in acting for the fu- 
ture more in reference to our means and strength 
than the state of affairs in any of the old coun- 
tries, which does not, as at the present instance, 
weaken our resources, by checking the exporta- 
tion, or lessening the prices of any of our leading 
staples. 

In considering the influence of the state of com- 
mercial affairs of nations with whom we deal, we 
must keep in mind the fact that they are likely to 
become more and more subject to disturbing 
causes, while we are becoming less and less 80 
from any disturbing element among ourselves. 
The wants of their governments are daily and 
rapidly increasing, and in much greater ratio, 
probably, than the productive capacity of their 
people. The greater part of the means required 
for their support, as far as reproduction is con- 
cerned, are wasted. ‘The expenses of the Govern- 
ment of Great Britain since the time that our 








Pacific—main stem . .... .... «+0. «++. $3,500,000 
South-west Branch ..... .... sees veee 250,000 
Hannibal and St. Joseph.... ......... 1,500,000 
North Missouri .... 0... sass sess eeee. 2,000,000 
St. Louis and Iron Mountain.......... 1,000,000 
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people have been engaged in the construction of 
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amount annually expended by our people for the 
support both of State and national Governments, 
and the whole amount annually expended upon 
our public works. In the one case, the whole 
amount expended (excepting, perhaps, the inter- 
est on ghe national debt,) may, as far as any prac- 
tical result is concerned, be set down as wasted, 
while the same money with us has been expended 
upon our railroads and canals, and has added 
many times their cost to the value of the 
property of the country. In these particulars 


~ we possess decided advantages over the commer- 


cial countries of the old world. To maintain the 
French army and navy, 600,000 men, at least, are 
drawn Off from the various industrial pursuits. 
The labor of such a vast number of men is not 
only valueless for reproduction, but must be sup- 
ported at an immense outlay. Could the army 
and navy of France be dispensed with to the ex- 
tent that it is with us, 500,000 men would be re- 
stored to the various departments of labor from 
which they are now drawn, which would save to 
the country the cost of their maintenance equal, 
probably, to $150,000,000 per year, while the net 
profits of their labor would, at least, be equal to 
as large asum. We can readily see by this mode 
of reasoning, that the accumulations ef our people 
must annually be several hundred millions greater 
than those of France—other things being equal. 
Our figures may not be exactly correct, but they 
are sufficiently so for our purpose, which is to 
show that we have elements of strength possessed 
by no leading European power, which must in the 
end establish our superiority in wealth and re- 
sources. Money may still remain more valuable 
here from the better opportunities for investment, 
and for the additional reason that, being exempt 
from heavy burdens for the support of Govern- 
ment, it is more productive. But our people are 
steadily growing stronger and less dependent 
upon others. A much greater steadiness must 
s00n characterize the commercial operations of 
this, than of other countries. The disturbing 
causes to which we shall be subject will only be 
such as are inherent in all business affairs. To 
all these, Europeans will be subject in an equal 
degree with ourselves, and in additien, to the dis- 
turbing action of their governments which cannot 
be controlled, but which may be paramount to 
all others, 

There is no doubt that the present condition of 
things in this country compared with others, fully 
justifies what we have said. Considering the op- 
portunities for investment, money is easier in 
New York than in any of the great foreign cen- 
tres, The financial condition of no other people 
is 80 sound. There are none whose resources 
compare with our own. Of one great staple, cot- 
ton, we have the monopoly of production for the 
World. We have very great advantages over most 
other countries in the production of cereals of all 
kinds. In addition to our unrivalled capacities 
for the production of the above staples, we can 
export $40,000,000 of gold annually without in- 
convenience, We have also in our facilities for 


internal commerce, a source of strength much 
éreater than all our foreign commerce. In addi- 
tion to at least, 50 000 miles of navigable water 
courses, we have 24,000 miles of railway all in 


railroads, has [ probably exceeded the entire finte 


5 of ont pi 
a no other country on “the globe. ‘The wealth 
and strength of a country must depend mainly 
upon the extent of its internal commerce. The 
domestic commerce of a people with a variety of 
pursuits like ourselves, must exceed twenty fold 
its foreign commerce. The relative importance 
of the two may be reckoned pretty much in the 
same ratio. There is no country in the world in 
which such an active internal commerce exists, 
for the reason that none possesses such a variety 
of products that enter into consumption, and none 
such means for their distribution. 

We think the present financial condition of our 
people is not only stronger than that of any other, 
but in five years it will be vastly stronger than it 
is now. Our railroads are built. Most of them 
are getting their finances iato easy condition. The 
coat of their construction will soon cease to be 
a burden upon the country. In a few years they 
will reproduce their cost and add an. equal 
amount to the active capital of the country. If 
our people have been able to carry through, with- 
out a financial crisis, a system of internal im- 
provements, embracing a greater length of line of 
railroad than all others can show, how immense- 
ly must their strength be increased, when the 
roads, instead of being a drain upon their means, 
will be the most efficient instrument in the creation 
of capital. They must place our country in a con- 
dition superior to all others in available capital, 
as well as in all the means for its production. 





Tne Reading Railroad. 

The resignation of John Tucker, Esq., President 
of the Reading Railroad, was on Wednesday last 
accepted by the Board of Directors, and Mr. Cul, 
len, the Vice President, was selected to fill the 
vacancy. The latter has been connected with the 
road for several years, and being intimately ac- 
quainted with all the minutia of the practical 
management of this great coal supplying road, his 
untiring efforts will doubtless enable its fature 
prosperity to be all that its stockholders can de- 
sire. Mr. Tucker is to assume a position in a new 
field of usefulness, which his experience of rail- 
road management and the true interests of the 
coal operators cannot fail to be mutually advan- 


tageous. 


Georgia and Florida Railroad. 

We understand, says the Albany Patriot of the 
28d, that the superstructure is laid to Sumter 
City. The depot at that point will be finished in 
three weeks, at which time it is expected the cars 
will run down that far for freight and passengers. 








Railroad EHKarnings. 
The earnings of the Cincinnati, Hamilton and 
Dayton Railroad for the month of 


October, 1856, were........ 
October, 1855, .... 2... 00. 


Increase, 12 per cent.... weu- wo $4,886 83 
The earnings of the Cleveland and Pittsburgh 
road are $89,375.63, being a large increase over 
October, 1855. The Wheeling extension will be 
opened on the 10th November, when the Cleve- 
land and Pittsburgh road will be complete. 
The earnings of the Illinois Central road for 
October were $292,947, and they would have been 
much larger if the company had had equipage 


. $46,519.50 
41,632.67 


seee sees 





active operation, affording means for the domestic 


sufficient to do the business offering. 






~The earnings of the Little Miami Railroad for. 
the month of .- . 
October, 1856, were.... ......... 


119,056.65 
Octeber, 1855, Sees £868 €Oee seee ee 


98 758.87 : 


Increase, 27 per cent........... $25,298.88 
The earnings of the Cleveland and Toledo Rail- 
road are as follows: 





1855. 1856. 
Passengers .... .... «e++ »- $81,553 $89,903 
PONE s <ceivece cove coccce 16,098 80,058 


Total .... vice cts cS i QO, 206 
Increase ‘in 1856. ...2 22. .$22,67 


The earnings of the Michigan Central Railroad 
for the month of October, 1856, were : 
Pass’gre. Freight. Miscel’s. 


$119,161 


Total. 





1856 ....$215,084 $185.255 $8,278 $403,562 
1855 .... 204,286 116,082 10,431 330,749 
Inc.... $10,748 $69,222 ...... $72,813 
Dec.... .... odds cosa OT, MOUS 


The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad for the month of October were: 
WENO ccc cease cece caek Gada aeea ae 813.08 


i ee os WER . 31,778.84 
Mails, Express, and Miscellaneous... 851.41 
TORRE cove pce cece cone nose 0004qcee 


The receipts of the New York and Harlem 
Railroad for 


October, 1866, were.... ooo. cere coos $101,537.21 
October, 1855, .... ..22 cece cece eeee 98,760.01 


Increase o 22. cece ve $7,767.20 
The earnings of the Stonington Railroad in’ 


October, 1856, were..... osee ests Jack $22,992.77 
October, 1855,.... 2000 sees sees seeees 22,299.82 


Increase...... $692.96 
The October earnings of the La Crosse and Mil- 
waukee Railroad are as follows: 


DN SN iia K0ne aes ddee caae cade 
WeerthwWh DIVIBWE ccs cece cece ccas 








. $85,673.75 
15,000 00 


Total 0... cece coos coos coos sees 100,678.75 
The earnings of the Chicago and Burlington 
Railroad line have been: 





Freight.. Passengers. Miscel’ous Total { 
Oct. 56. $200,030 $76,364 $1,607 $278,000 
Oct. 65. 129,044 71,988 1,389 212,421 
Gain in’56.$60,986 $4,875 $217 72 $65,579 


The proportions of earnings for October by each 


Road composing the Jine are follows: 

Freight. Passengers. Miscel’ous Total 
G. & C. Union$27,230 $6,283 $25 $33,538 
Chic. B. & Q. 162,535 59,788 1,251 223, ‘574 
Peoria & Oq’a.10,265 10,292 "331 20,888 


Totals. .. $200,020 $76,364 $1,607 $278,009 
The length of Chicago, Burlington and Quincy 
Railroad is 138 miles: 


Earnings per mile in 1856.... .... ..+. $1,620 10 
Earnings per mile in 1865............ 1,182 66 


Gain per mile in 1856............ 487 44 
The earnings of the Milwaukee and Mississippi 
Railroad for the month of October last, 


WOAOiaae san, 100s 4nevetiensaccamdeeee 
For corresponding month of last year... 112,162 


INCT@ase 000 cece cove secs sete seve s' §$8,004 
The earnings of the Macon and Western Rail- 
road for 


October, 1866, were.... 0... ..0+ «2+. - $36,908.19 








October, 1855, eee 200 C8 ee O88 eee + 88,181.29 
Decrease..,. Feae Cee Cees Sere ree $1,273.10 
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The receipts of the Pennsylvania Saiteal for 


October, were 
Receipte month ending October ay noes $428, 148 
Same month-last year....... 874,134 


Decrease Pete eho Cees Fees twee Hee $45,986 


Receipts frem Jan. 1, ’56, to Nov. 1, 66. a 060,077 
Same period last year.... peek 8,469, 924 


$590,158 


Increase .. 


Journal of Railroad Law. 


TRANSFER OF STOCK. 
The validity of the transfer of stock as between 


the parties, although not registered in the trans- 
fer book of the corporation, is not affected by a 
statutory provision that no transfer shall be valid 
unless so registered, the evidence of the right of 
stock. not being within the view of the statute. 
Such a provisionfof the charter is evidently for 
the protection of the corporation in the payment 
of dividends, for the ascertaining of legal voters 
at its election and finally as would seem from a 
comparison of the charter with the general regu- 
lations: of moneyed corporations for preventing 
in casé Of corporate bankrupcy the escape from 
liability to contribute to the deficiency. Such a 
provision does not interfere with the rights of 
ownership as between the person in whose name 
the stock may stand and his vendee or pledgee, 
The title might be perfect as between them and 
yet not valid as to any other liability or right 
which was meant to be protected by this legal 
evidence of transfer on the books. Such legal 
evidence it is made the duty of the corporation 
by the operation of law, as well as by its own ex- 
press understanding in its certificates, to furnish 
to the person entitled to the possession, whenever 
he has complied with the conditions prescribed to 
show that right; and these conditions are to be 
evidenced by the stock certificate. 

But if the charter or an authorized by-law of 
the corporation provides that no transfer or as- 
sigoment of stock shall be valid, unless made on 
the books of the company, an individual obtain- 
ing an assignment of stock from the apparent 
owner, but which assignment is not intimated on 
the books of the company, takes it subject to all 
the equitable rights of the company against the 
real owner. A purchaser of stock in this case 
without a transfer on the books takes the stock 
subject to any equitable claim which may exist 
against it either in favor of the corporation or of 
any other person, And yet if the officers of the 
corporation knowingly permit the transfer of the 
stock te a mere nominal holder, and issue the 
scrip in his name, it seems that a bona fide pur- 
chaser of the stock from such apparent owner, 
even without a transfer on the books of the com- 
pany, wi'l be entitled to relief against the lien of 
the company for a debt due to the real owner. 

The holder’s writing his name and affixing his 
seal to a certificate of stock is a valid transfer of 
the stock, and any holder may write over them 
an assignment and a power to transfer. This con- 
venience shows the power .of custom not to con- 
tradict and change the law, but to explain the 
meaning and intent of parties in contracts, and 
custom may be brought in to show what was the 
understanding and. design. of the original holder. 
Originally it was held that if a man write his 
name and affix his seal to a blank paper and give 
direction to another to write a deed over it and 








such other write such a deed, it is nevertheless no 
dééd. But on the foundation of more recent 
cases in England and the uniform ruling in this 
country the courts are settled in the above rule, 
Thus (in 4 Johns. R., 54,) it was held that 
deed might be altered in a material part by con- 
sent of parties, and more recently by our Supreme 
Court that bonds executed in blank with parol 
authority to fill up and deliver them were valid, 
So (in 18 Wendell, 687) the instrument was signed 
and sealed by the party, and the authority given 
was to make certain material alterations on it; 
this was held valid. Those familiar with the bu- 
siness of our custom houses well know that the 
usage of executing bonds in blank is of daily oc- 
currence there, and this is unquestionably done 
with the sanction of the legal advisers of the}. 
United States, nor is the validity of such bonds 
questioned. Thus in like manner the writing of a 
power to transfer with a verbal or implied author- 
ity to do so above a seal or signature on the back 
of a stock certificate where nothing else could be 
written, is a far smaller excuse for delegated au- 
thority than where the name of the party is in- 
serted or still more the sum for which he is to be- 
come bound. There the resporsibility that the 
agent may confer upon his principal is unlimited. 
Here it is confined to the number of shares of 
stock which the certiticate guarantees with the 
latiiude of inserting one name or another as the 
vendee, pledgee, or attorney. 


A corporation is liable in damages for refusing 
to permit a transfer of stock upon its books, and 
the measure of damages is the full value of the 
stock at its highest price at any time between 
the refasal and the commencement of the suit. It 
is even doubted and as yet undecided whether it 
would not be the highest value of the stock up 
till the day of trial. The true measure of the 
damages is that which will indemnify the plaintiff 
for the breach. If he without unreasonable delay 
prosecute the suit, it is but just that the fluctua- 
tions in price be exclusively at the hazard of the 
defendant,—the plaintiff having done everything 
in his power to have the contract settled and 
which is prevented only by the default of the de- 
fendant. This is the rule that applies primarily 
to coniracts of sale, but the reasons apply with 
equal force to, and have always governed actions 
in any form where compensation in damages is 
claimed for refusal or illegal conversion of any 
thing to the property or possession of which the 
plaintiff is lawfully entitled. 

The right of a stockholder in a corporation to 
sell and transfer his stock, and to pass the legal 
title of such stock to the purehaser ceases upon 
the dissolution of the corporation. The dissolution 
of a corporation puts an end immediately to the 
transferable nature of the stock. And-it thus re- 
duces the interests of the stockholders to mere 
equitable rights to their several distributive shares 
of the corporate funds upon principles of equal 
justice and equality among all the stockholders 
after paying all the debts and expenses. The 
stockholders are then, in this respect, in the same 
situation as the distributees of the estate of a de- 
ceased parent or relative. There the executors or 
or administrators are bound to give to each dis- 
tributee his share of the deceased's property, but 
if any of the distributees are indebted to the estate, 





whether such debts are due and payable immedi- 





ately, the debts must first be applied roses yng 
part payment of their distributive shares of the 
estate, and the balance alone can be recovered by 
them from the personal representatives of the de- 


a|ceased, and this right to a distributive share of the 


estate being a mere chose in action, the o 

thereof cannot assign it to a third person so as to 
give the latter any greater or other interest there- 
in than the assignor himself. Where a stock- 
holder assigns his interest in the stock of a corpo- 
tion, after such corporation is dissolved, the as- 
signee takes the interest of the assignor in the 
effects of the corporation subject to all claims 
against the latter in favor of the corporation. 





Pennsylvania Railroad, 

The freight business of this road continues to 
increase, notwithstanding the falling off in the Oc- 
tober trade of Philadelphia and Pittsburg, conse- 
quent upon the excitement usually attending a 
Presidential contest; the remarkably low stage of 
water in the Ohio river, and other causes, that 
would have a tendency to seriously operate 
against the real interests of the company. The 
increase in the tonnage of the road for the ten 
months of this year, as compared with the same 
period in 1856, is 86,569 tons, and 162,291 tons 
over 1854. In the passenger travel there is also 
a gratifying excess over former years—-so much 
that with the increased revenue from this and 
other sources, the company has been enabled to 
declare a dividend of four per cent. out of the 
earnings of the past six months. 

The following statement exhibits the tonnage of 
the Pennsylvania Railroad for the month of Octo- 
ber, for three years : 

1356. 
. 5,068 
West.. 5,536 
East .. 22,033 

-- 10,409 


1855. 
17,337 
7,267 
9,676 
8,050 


1854, 
1,455 
8,844 
8,846 
9,429 


23,574 
17,916 
21,528 
11,011 
14,185 
15,158 
22,847 
29,468 
22,075 
21,875 


Through tonnage, East . 


“ 
‘“ 


Local 
ii} 





Total October 
Septem ber...... 
August .......... 
A er eee 
Be ee 
BEET cone 
ADTs cece 
March..... +... 
February 
January .... «es. . 26,921 


42,330 
39,054 
87,482 
29,275 
28,406 
25,233 
24,288 
24,886 
12,096 
22,348 





From Jan. 1 to Oct. 31..860,917 285,348 198,626 

—Phila, Shipping List. 

The Tchuantepec Route, 

We have had occassion before to speak of this 
proposed route to California, in connection with 
the departure of W. 8. Smira and Wm. Miter, 
of this city and others, to actual operations on the 
roadway. The enterprise, we learn, is, in spite of 
the general incredulity as to its accomplishment, 
being successfully carried on. Mr. Smits and as- 
sociates left here Jast February for New York, to 
perfect the contract with the Tehuantepec Com- 
pany for making the carriage-way. Various ob- 
stacles prevented his undertaking it then, and 
much time elapsed before he was actually’ upon 
the ground and at work. From Henry 8S. Stevens, 
of this city, who has just returned from New York, 
where he has entered into a contract with the 
Company to transport the mails, baggage, passen- 
gers and freight over the land porion of the route, 
we learn that the carriage-way is expected to be 
completed by the 5th of February next. The 
steamers will be ready then upon both the Atlan- 
tic and Pacific side, and the route opened to the 
public. 

This arrangement is, however, but temporary, 
as the Company’ intends and will complete .a rail- 
road from Mina-titlan\to. Ventosa as soon.as they 
can. ‘The country ia said to be particularly fav- 
orable to the construction of a railroad, being 
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healthy, benrentings 9 elevation..over...750. feet, |¢omp 


and containing a thriving (for. on 
of about 70,000 people. Upon thé Atlantic side, 
calculating from New York, the distance is not 
much shorter than by the other routes, but. upon 
the Pacific side it is 1200 miles shorter than the 
Panama, and 700 or 800 less than the Nicaragua, 
and the time saved, seven or eight’ days, , 

The eastern terminus of the route is the town 
of Mina-titlan, twenty miles above the mouth of 
the River Coatzualeos, which empties into the 
most south-western indentation of the Gulf_of 
Mexico, a little more than. one hundred miles 
southerly from Vera Cruz, At this point passen- 
gers leave the ocean steamship for the river steam- 
boat, which conveys them up the river Coatzualcos 
to the town of Suchil, a distance of seventy miles. 

Here they debark and are conveyed in “Concord 
coaches” a distance of one hundred and nine 
miles over a fine road, to the safe and commodious 
roadstead of Ventosa upon the Pacific coast, ac- 
complishing the entire route from steamship to 
steamship, one hundred and ninety-nine miles, in 
thirty-six hours. 

Mr. Stevens and his associates, by the term of 
the contract have the exclusive use of the road, 
and are to convey the entire consignment of freight 
and passengers from Suchil to Ventosa, until the 
completion of the railroad. It is hardly necssary 
in this community to say that the contract is.in 
good hands, so far as Mr. Suevens is concerned— 
he is the only one we know—and that the 
undertaking will be prosecuted with vigor. His 
connection with the establishment and complete 
success of the Omnibus Company here, fully shows 
his indomitable and never resting energy and busi- 
ness promptness.— Clev. Herald. 





St. Louis and Iron Mountain Railroad. 
The following is a complete summary of the re- 


: : —— 
ressing the amount of work done into a 
shorter space than heretofore. . With reference to 
fands the company effected a negotiation with a 
New York house, by which. they procured an 
ample supply, realized from the proceeds of sales 
of the company’s securities, or by advances upon 
them when the condition of the stock market 
would not justify a sale, paying at the rate of 7 
per cent. per annum only for the amounts ad- 
vanced. 
It goes on to say that the rails are all purchased 
under contract made with Wood, Morrall & Co., 
of Johnstown, Pennsylvania. Nine thousand tons, 
the necessary quantity, has been provided. Four 
thousand tons have been received, and the residue 
will be delivered when the navigation of the Ohio 
permits its shipment. No delay in the delivery of 
the rails need be apprehended. 
There are two locomotives on the road in daily 
use, and one other in the shop in a forward state 
of completion. There are also upon the road two 
passenger cars, four horse, eight flat and six gravel 
cars, all furnished from the work shops of St. 
Louis. 
The onerous conditions which were attached to 
the first grant by Congress for the right of way 
through the Government grounds at the Arsenal, 
Marine Hospital and Jeffersen Barracks tracts, 
have been removed and a grant obtained, accept- 
able io the company and to the public interest. 
The whole line is under contract. The rails are 
now laid for twelve miles southwardly from St. 
Louis. By the first of December it is calculated 
the road will be finished to the Maramec river, 
and during the month of January the superstruc- 
ture across that river, and the track, down as far 
as Dunklin’s, will be ready for the locomotive, a 
distance of twenty-five miles from St. Louis. On 
the next sixteen miles, to Fletcher’s mill, the work 
is progressing towards completion, and with the 
exception of two or three points, can be made 


road, which was presented at the annual meeting|reach them. 


of the company recently held in St. Louis. 

It commences by a retrospective glance at the 
organization and progress of the company. The 
act, or renewal of an act passed in 1887, was ap- 
proved in 1851. The company organized in 1852 
and work commenced in the fall, under Holmes, 
Shanahan and Green, who contracted for a por- 
tion of the work immediately below St. Louis. 

In February, 1854, nearly the whole line from 
the terminus of the Holmes contract, was let to 
W. M. Watts & Co., and subsequently that firm 
became the responsible contractors for the whole 
line, with the exception of the Maramec section, 
and sections fifty-nine to sixty-two at the Iron 
Mountain. This contract included everything for 
the completion of the road, except the furnishing 
of rails, chairs and spikes. These gentlemen car- 
ried on the work in an unsatisfactory manner, 
and in several instances subcontractors abandoned 
the work, because the prices paid by Watts & Co. 
were actually twenty per cent. lower than the 
prices which they themselves received. 

The Reporting Board finding this to militate 
against the interests of the company, succeeded 
in annalling the contract with Watts.& Co., and 
procured a transfer of their subcontracts direct 
to the company ; they raised the subcontractors’ 
prices to paying rates, although the new, schedule 
still left.a fair margin between the prices paid 
and that which obtained between the former 
Board and Watts & Co., and the work progressed 
and continued to progress rapidly. 

The total value of work done up to the expira- 
tion of the last fiscal year, was $662,805 68, in- 
cluding the reserved per centage, The total 
amount of disbursements, was $759,123 65. The 
expenditure under the present Board, fer the cur- 
rent fiscal year, is $1,505,633 56. There has been, 
therefore, $746,509 91 more expendéd this year 
than in the three years preceding. The whole ex- 
penditure up to the termination of the current is 
$2,264,757 21. 


The report then goes into an argument as to the. 
merits of the plan adopted by the Directors in/with in December. 


Beyond this point is found the 
heaviest portion of work, lightening up as it ap- 
proaches the St. Francis. Thence to the Pilot 
Knob, a distance of about ten miles, the road is 
ready for the rail. 


THE ENGINEER’S REPORT 

remarks on the important change in the affairs, 
owing to the cancelment of contracts with Wm. M. 
Watis & Co., former contractors for nearly the 
whole of the road. Since their retirement, the 
company had made sectional contracts, and the 
work progresses vigorously. These sections aver- 
age 114 miles in length. The following is given 
as arevised estimate of the probable cost of the 
road: 


Graduation and masonry .......2. +e. $1,983,539 


Superstructure and bridging......... 157,000 
MINE cnxe ccee cece sce sesnedes eneas 823,100 
Fencing, cattle-guards, &c. .........-. 38,500 
Depots and shops .... .... sees seeeee 175,000 
Rolling stock .... se» cece cece seve ce 800,000 


Land damages.... .... ss 
Engineering, superintending, office ex- 
penses, G6. 2.0. cece cece voce soccee 
Interest on securities to time of com- 
pletion...... 


75,000 
175,000 
200,000 


Total oc ccc cece cove cece sone $0,001 100 
—being less than the original estimate $161,837, 


A diminution in the expense of opening the 
road for the first year’s business, is likewise esti- 
mated at $228,500; work not immediately neces- 
sary, being for depots and shops, rolling stock, 
fencing, &c., making a less estimate to open the 
road of $385,337—the original estimate being 
$4,088,976. 
The sacrifice on the State, city and county 
bonds has thus far been greater than was anti- 
cipated, and the prospect is that the margin of 
the estimate will only about cover the discount. 
The graduation and masonry is three-fourths 
finished from St. Louis to Maramec river, 168.10 
les, and the contractors will be finally settled 
Track is laid on about eleven 


eee sees eee Sees Fees ee 
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miles of ‘this and°it is expected that the masonry 
over the Maramec river will be completed about 
December 1, and ready for the track in January. 
The foundations are all in and the masonry about.. 
low water mark. The North abutment is com- 
pleted and the North pier nearly so. A consider- 
able outlay will be required to secure the.found- 
ation by protecting the bed of the river against 
washing out by floods. 

Between the Maramec and Dunklin, 8.4 miles, 
it is expected the track will be completed in 
January. From section 22’to 36 ‘at Big river, 16 
miles, the work is so advanced that no obstacle 
will be placed in the way of track-laying. Sec- 
tion 36 will be finished in February, and thence 
to 41 the work is forward, this 41, however, being 
behind, will not be completed before March, 
thence the work is proceeding rapid)y with some 
few exceptions. 

THE TREASURER’S STATEMENT 

gives the amount of resources at $3,498,600. _Re- 
ceipts to 81st of October, 1856; from. stock sub- 
scriptions $1,326,527 93; State Bonds, $1,044,000; 
Interest, $61,332 09; Bills payable, outstanding, 
$105,215. Total, $2,637,757 02, leaving on band, 
State Bonds, $51,000; County of St. Louis, $91. 
000; Bills receivable, $4,120; Carondelet Bonds, 
$50,000; Iron Mountain Company Bonds, $26,- 
000. Casb, $51,197 81. 


Louisvitie and Nashville Ratiroad, 

We, give below an abstract of the late annual 
report of this company under date of October Ist, 
1856. 

The whole length of this road will be 185 miles, 
There are- now in use 314¢ miles of continuous 
road, extending from Louisville south to Rolling 
Fork, and 114 mile of sidings. Of the remainder 
of the distance, 134 miles, embracing the whole 
line from the Rolling Fork to Nashville, have 
been placed under contract—leaving but 21% 
miles, extending from the crossing of the Louis- 
ville and Nashville Turnpike to the Warren Co.= 
line, yet to be disposed of. 

The location of the road is considered as per- 
fect as the nature of the country between its ter- 
mini will admit of. Its departure at certain points 
from the general direction of an air line is owing 
to the numerous topographical difficulties pre- 
sented by the country it traverses—bnt its gene- 
ral course between these points is very direct. 
Less than one-fourth of its entire length is com- 
posed of curvature. The radii of these curves 
fall below one-half mile on twe miles only. The 
grade is level on 45 miles, while on 100 miles of 
the remaining 140, the inclines do not exceed 50 
feet per mile. There are upon this 134 miles; 27 
bridges, ranging in size from single spans of 10 
feet to five spans of 200 feet each, involving 28,- 
845 cubic yards of masonry, and 4,350 lineal feet 
of wooden superstructure. The work under con- 
tract embraces the entise formation of the road- 
bed, with the exception of the bridge superstruc- 
tures. These are estimated to cost $151,850, 
which, with the aggregate cost of grading and 
masonry $1,398,261, will make the total cost-of 
preparing the 134 miles under contract for the: 
rails $1,550,111, being an average of $11,568 per 
mile. Of this amount the contractors are to re- 
ceive in payment $306,000 of Louisville city ard 
county bonds, at their par value—rating. these: 
bonds at 80 cents, the cask value of the work will 
be reduced to $1,488,911. The wholeamount ex- 
pended for work done to Sept. 25th was $191,781 ; 
of which $81,697 was paid in Warren and Simpson 
Counties--$72,000 in Sumner and Davidson Coun- 








ties, The value of work done in September was 
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50,000 being an. advance. of $11,000 .on. the 
previons month. The month of October was ex- 
pected to show an increase equally great; while 
the succeeding month can be made to reach $70,- 
000, if the means of the company will permit. At 
this rate the road bed can be completed in about 
21 months. The company have on hand iron rails, 
chains, spikes and cross-ties sufficient for one ad- 
ditional mile. The superintendent recommends 
that there be delivered by next May, at Louisvil'e, 
800 tons of rails, at Bowling Green, 2,500 tons, 
and at Nashville, 2,000 tons, with a suitable sup- 
ply of spikes and chairs, together with an engine 
and train of platform cars at the two last names 
places. 

The following is the estimated cost of the road 
from the Lebanon Branch Junction to Nashville: 


Grading, Masonry, and Bridging... .... $1,900,000 
Superstracture, 153 miles of main track, 


with 10 miles of sidings............ 1,630,000 
Water Stations. ..........0.seeee0e.. 30,000 
Passenger, freight, and Car trains...... 60,000 
Work Shop and Macinery.... ........ 40,000 
Engine houses and Turn tables....... 85,000 
Engine and Car8.....00. see cece see. 825,000 
Land damages .... ..00 sece cece cece ce 30,000 
Engineering and Office expenses...... 150,000 

4,200,000 
Expenditures of all kinds to Sept. 1st 1,314.815 
$5,514,815 


The Engineer is of opinion, however, that four 
millions will be sufficient to bring the road into use, 

The Lebanon Branch, it was expected, would 
have been completed by midsummer of the pres- 
ent year. The first 15 miles were ready to receive 
the track in May last. The few sections remain- 
ing could have been completed by the time the 
raiLlaying reached them, But to the date of the 
report, the quantity of iron received has been 
sufficient only to complete 24miles, while the pre- 
sent condition of the Ohio forbids the indulgence 
of any hope of the track extending beyond the 
village of Boston, five miles from the junction, 
during the present season. The total cost of the 
branch will be $602,452 in Cash, and $39,600 in 
Stock. Length, 37% miles. 

Surveys have also been made for a branch be- 
tween some point on the main stem, south o 
Bowling Green, and the terminus of the Clarks- 
ville road at the Tennessee state line near Hodens- 
ville in Todd Co. The result of the surveys had not 
yet been submitted to the board. 


STATEMENT 
Showing the expenditures, assets, liabilities, d&c., 
of the Louisville and Nashville Railroad Co., 
Oct. ist, 1856. 
Expenditures. 
To the Bowling Green and Tennessee 
and Portage Railroads .... .... $19,295 73 


Memphis Branch.... .....-+++. 4,132 81 
Water stations,engine house, build- 
ings and turn-tables on depot 
preengs 0 PEAT is occes 687917 


Graduation, masonry, railway su- 

perstructure, iron, construction 

and fencing .... ..2...s0. s+. +.979,475 82 
Locomotives, rolling stock, &c,...104,655 00 
Engineering and instruments.... .126,616 83 
Contingencies, agency, court and 

office expenses .... ........... 51,419 08 
Interest on Stock Bonds .... .... 62,958 90 
Lands for road and stations and 

depot grounds........ .... .... 109,826 92 


$1,467,260 26 


ee 
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Sie dais Assets. 
County Bonds. on 
hand. .... .... . $898,600 00 
City of Louisville 
Bonds, on hand. 885,000 00 
Individual Notes.. 25,299 00 
Interest due. from 
counties on B’nds 
received ....... 
Sundry Notes in 
suit and individ’l 
accounts....... 
Edgefield and Ken- 
tucky R. R. Co.. 
Balance 115 City 
Bonds sold, due 
Oct. and Nov. .. 
Due from Lebanon 
NOON cee cared 
Cash on hand .... 


56,087 21 


10,812 00 
17,829 88 


26,768 20 








$2,762,890 92 
Sumner and Hardin 

counties pre-pay- 

ment of interest. . $4,260 00 
Sundry reserved ac- 

counts of contrac- 

COE sce: o css cones SO MO2: 67 
Interest and dise’nt.91,926 10 
Profit and Loss ac- 

count ........... 6,676 73 











—— 128,295 40 
Bills payable..... $107,075 03 
Sundry open ac- 
counts ........ 2,622 46 
—— 109,597 48 
$3,000,783 80 


Nore.—The sum of $37,506 71 of Bills Payable 
account, was created for the Lebanon Branch, and 
its assets are pledged for its payment, say City of 
Louisville and Marion County Bonds. 


Amount of assets as above.... .... $1,533,523 54 
Due from Hardin co., 8d 


instalment of bonds. .... $100,000 
Due from Hart co., 3d in- 

stalment of Bonds ...... 34,000 
Due from Simpson co., 3d 

instalment of Bonds..... 34,000 


Due from Sumner co., 3d 


instalment of Bonds .... 100,000 
Interest on above to Oct. 1, 
Rh: 15,000 
——— 288,000 00 


Due from City of Louis- 
ville balance of her sub- 
scription of $1,000,000, 
say October 1, 1856.... $250,000 
April 1, 1857 ...... 250,000 
— 500,000 00 
Balance on individual subscriptions. 106,211 58 





Total available assets exclusive of 

mortgage bonds and aid from 

State of Tennessee........ .... . $2,422,735 12 

a re 
Railroad Iron. 


TONS best quality Welsh Rails, approved T pattern, 
66 Ibs, per vert, for sale b: 
OBE, 





———- 1,538,528 54 
$3,000,783 80 












ss 
HE undersigned, Agents for leading Manufacturers in Staf. 
Terai op -e ne \& contract for delivery 
at Liverpool, or Welsh port, 
e 0. CONGREVE & SON, 
18 Cliff st., N. ¥. 


Railroad Iron 


AT NEW ORLEANS. 
| 000 TONS Rails, “Erie” pattern,’ 58 lba., best Welsh 
9 make, for sale at New Orleans. 
VOSE, LIVINGSTON & CO., 
wr 9 South William st., 
m 


Nuw York. 
Railroad Iron. 


TONS best quality Welsh Rails “Erie” pattern, 
1,000 58a60 Ibs. per yard, now due at New rleans, 
for sale by 


OSE, LIVINGSTON, & CO. 
October 18, 1856. 


No. 9 South William st., N. Y. 
Railroad Iron. 


TONS T pattern, best English make, weigh- 
1,000 ing 57 to 58 Ibs. per linear yard, pon on the 
way from English shipping port. For sale by 
THEODORE DEHON, 

















By Capital stock, (stock issued,). . $1,400,730 00 10 Wail st., near Broadway, 
Interest Scrip stock.......... 60,858 90} Oct. 284. m3 New York. 
City of Louisville, (taxes not 

converted into stock, ) pene,s0 207,695 42 5 cin eae pen , 
Collections from individual pattern, best English make,, weighing 57 

stock subscriptions upon 00 ota 24 MOT ODORS Tete sale by 

which stock has not been is- 10 Wollat., near Broadway, 

BUCK... cece cece cece sees. 61,606 60) Oct. 282. 1m4s New Yor. 
County subscriptions upon 

which stock has not been Railroad Iron. 

PANE. ..200 0000 cose cece cece» 1,082,000 00 9 500 TONS T Railway Iron, Erie pattern, weighing 

9 


about 58 Ibs, per yard, of Messrs. Guest & Co. 

and BarLey Bros. & Co.’s make, shipping from 

England during the present month for New York. For sale by 
J. BOORMAN, JOHNSTON & O0O., 


90 Broadway, 
Sept, 25th, 1856. 


2m New Yor. 


Railroad Iron. 


EB ere prepared to contract to deliver Rails at fixed 

sterling prices, free on board, in English or Welsh ports, 

and also at prices ircluding freight to New York or Boston, ~ 
NAYLOR & OO. 

99 and 101 Joun Sr., N. Y. 


To Railroad Companies 


CIVIL and MECHANICAL ENGINEER of first rate 
theoretical education and practical experience in Rail- 

road Machinery and in the superintendence of railroads, and 

who is at present engaged as a Mechanical Draughtsman and 

constructor on a leading road, offers his services to Railroad 

Companies and others as Master of Repairs. Address J. M., 
ithe office of the AM. RAILROAD JOURNAL. 

New York, July 21st, 1856. 
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KNOXVILLE & KENTUCKY R. R. 
prnegesaie will be received at the office of the Company, 
in Knoxville, Tenv., until Saturday, the 15th day of No- 
vember, for the Grading and Masonry of the first division, ex- 
tending from Knoxville to the Base of the Cumberland Moun- 
tains, a distance of thirty miles. 
This Division covers a large amount of very heavy work. 
It wil) include a Tunnel of 1,050 feet in length, 16,000 cubic 
yards of masonry of all kinds, and nearly 1,500,000 cubic yards 
of earth and rock excavation. 
The Company have good stock subscriptions, and loans from 
the State of Tennessee, amounting to nearly $800,000 applica- 
ble to the Construction of this Division. 
The country through whith the road passes, is rich and pro- 
ductive, and abundantly able to furnish the necessary supplies 
to contractors. The work will be divided into sections of 
about one mile each. 
The Company claim the right of reserving the light sections 
at this time, unless included in the same contract with one or 
more heavy sections, the object being to secure the completion 
of the entire work as neorly as praeticable at the same time ; 
the right is also reserved, to reject any proposals that are not 
satisfactory. 
Bidders wi'l be required to give security, or satisfactory 
evidence of their ability, for the due performance of any work 
that may be awarded them. 
Plans, profiles and specifications may be seen and other in- 
formation obtained at the office of the Chief Engineer in Kuox- 
vill M. B. PRICHARD. Chief Eng’r, 
4t42 Knoxville & Kentucky R. R. 


FOR SALE 


fp + LOCOMOTIVE ENGINES, suitable for gravel or 
other light trains, The above machines are in good order 
and sold for want of use. Apply at the office of the CAM- 








LIVIN GSTON & OO., 
9 South William st. 








DEN AND ATLANTIO R, &. 00., 56 Walnut st., Paria 
DSLPHIA, Penna, B2tf 
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NOTICE TO RAILROAD COMPANIES. 
FIRE INSURANCE. 
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THE LIVERPOOL AND LONDON 
FIRE AND LIFE INSURANCE COMPANY. 
OV RRPOOE'S Office, 56 Wall Street, N ew York. el ss imi 


AUTHORIZED CAPITAL, £2,000,000 or $10,000,000. 
PAID-UP CAPITAL AND SURPLUS AND RESERVED FUNDS, 
THREE MILLIONS OF DOLLARS.---OVER HALF A MILLION INVESTED IN THIS COUNTRY. 








THE LIABILITY OF THE SHAREHOLDERS UNLIMITED. 
DIRECTORS IN NEW YORK. 





JAMES BROWN, Esa. Chairman. FRANCIS COTTENET, Esq., Deputy Chatrman. 
GEORGE BARCLAY, Esa. ALEXANDER HAMILTON, Jz., Ese. JOSEPH FOWLER, Esa. 
JOSEPH GAILLARD, Jr., Esa. ED. F. SANDERSON, Esa. JOHN H. HICKS, Esq. 
MORTIMER LIVINGSTON, Esq. WILLIAM 8. WETMORE, Esa. EUGENE DUTILH, Esq. 

ALFRED PELL, Esa. Resident Secretary. ALEX. HAMILTON, Jr., Ese., Counsel of the Board. 


BANKERS--MERCHANTS’ BANK--CAMMANN & CO. 


DIRECTORS IN NEW ORLEANS. 
AMBROSE LANFEAR, Esa., Chairman, 


} JOHN OC. B. YUILLE, Esa. | THOMAS BYRNE, Esq. 
HENRY V. OGDEN, Esa., Resident Secretary. 





FREDERICK RODEWALD, Esq. 





DIREGTORS IN LIVERPOOL.—THOS. BROCKLEBANE, Esq., Chairman. J. O. EWART & F, HAYWOOD, Esos , Deputy Chairmen. THOS. ROORE, 
Esq. FRANCIS C. BRAUN, Esq WILLIAM EARLE, Esq. GEORGE GRANT. Esq. THOMAS HAIG, Ese. FRANGI A FLAMIL@ON, £SQ. ROBERT HIGGIN, Bee. 
GEORGE HOLT, Esq. HUGH HORNBY, Esq GEORGE H. LAWRENCE, Eso. HAROLD LITTLEDALE, Ese. WILLIAM LOWE, Esa. ALRX. MACGREGO 


JOHN MARRIOTT, Fsq. THOS. SELLAR, Esq. CHAS. SAUNDERS, Ese. JOHN SWAINSON, Esq. JAMES ASPINALL TOBIN, Ese. SWINTON BOULT, Ese., ftom 


DIRECTORS IN LONDON.—MATHEW FORSTER, Bug. Chairman. GEORGE FRED. YOUNG, Eso., Deputy Chairmun. EDWARD BARNARD 


WILLIAM BROWN. Esq., M. P. SIR WILLIAM P. DB BATHS. Banr. WILILAM EWART Esq, M.P. FREDERICK HARRISON, Esa. DONALD LARNA 
Esa. ROSS DE MANGLES, Esq., M. P. HON. FREDERICK PONSONBY. JOHN RANKING, Ese. EDWARD THOMPSON, Ese. SWINTON BOULT. Esq., Seerstary 
to the Company. BENJ, HENDERSON, Esg., Resident Secretary. 








In addition to their usual business, this Company is prepared to take Fire Risks upon 
Railroad Property of all Descriptions, 


48 FOLLOWS: 


1 They will name a premium at a low rate upon a policy} The Bailroad Compaxies desiring insurance, will furnish | 2. This Company will, if preferred, take risks on: 
“\s — of afl their perishable property, with its value, |property of Railroad ‘ 0s, in the uswal imianer and ou 


state the amount for dosire the same Bo [Seas mencheeeen te Winic saslon howets, OF be transits 


io cover ALL the perishable property of any Railread C 
poration, 


New Yor, August 27th, 1866, 
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Lyon for the Grading, Mason’y and Bridging of this 
road, about 37 miles in length, including a bri with'a 
draw over the Illinois river, will be received at the office of 
7 General Contractor at Quincy, until the 25th of November, 


2 

The work will be let in parts or as a whole, at the discretion 
of the General Contractor, and he reserves the right to reject 
all bids not considered, in view of all the circumstances, as 
favorable. Maps and profiles made\from the experimental 
surveys, subject to the corrections of location, also specifica: 
tions will be exhibited at the office of the General Contractor, 
in Quincy, after the 15th of November, Cross-ties may also 
be bid for--about 85,000 in dll—deliverable on the road in 
manner and time for use. 

The Quincy and Eastern Railroad begins at Camp ie on 
the Northern Cross Railroad, about 22 miles from the 
of that road, on the Mississippi river at Quincy, and extends 
thence eastward to aad across the Illinois river, forming a 
connecting Jine with the Great Western Railroad of Illinoia, 
which last extends still eastward to the State Line of Indiana, 
and there connects with the Toledo and Wabash Railroad, by 
which a continuous line is"formed from the Mi at 
Vea to the w t ke Erie at Toledo, about 
476 miles in le’ fer the working of which as one road, ar- 
rangements have been cocsummated. 

The country in which the work now advertised for letting 
lies, is well settled and cultivated, healthy and fertile, much of 
it being prairie, but with timber abundant for all purposes of 
comstruction —I¢t is moreover accessible from any direction by 
both railroad acd river, one end of the work joining the North- 
em Cross Railroad, the other the Great Western—the Illinois 
river Leing also at one end, the Mississippi near the other,— 
~ on possesses every advantage to make railroad work desir- 

e, 


Proposals by mail or other communication, will be received 
if add-essed to J. W. SINGLETON, 
General Contractor, Quincy Il. 
Novembor 2d, 1856. 2t46 


BUSINESS CARDS. 


STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFAOTURERS of warranted Cast Steel, euperior 
quality, for Tools, Machinery, and Engineering purposes. 
Single and Double Shear, Blister, German Spring and Sheet 
Steel of every deecription—also, Oast Steel Files of high repu- 
tation, especially adapted for the use of Machinists, and Saws 
and Edge Tools of all kinds. 
A stock of the above goods constantly on hand 


CORPORATE MARK etn 
USH 


CHAS. CONGREVE & SON, Agents, 
18 Oliff street, N. Y. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 


5 igo subscribers have formed a Co-Partnership under the 
name of DRAKE & OARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &«¢, 

‘The general partners of the concern will be James M. DRAKE 
and Gaten A. Carter. Epwarp B. Litt Esq. has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & ©. will occupy the Offices No. 49 Mgrouwants’ Ex- 


OHANGE, (entrance on Wall St.) 
JAMES M. DRAKR. GALEN A. CARTER. 


ELLERY & GIBBONS, 


No. 10 WALL 8r., 
ANKERS, DEALERS in DOMESTIO and FOREIGN 
EXOHANGE, &c., are prepared to negotiate Stocks, 
Bonds and Financial Securities in general. 
REFERENOES, 
Deexen & Co., Bank’s,Philad. | Connetivs W. LAWRENOZ, 
S1ia8 K. Everett, of Everett Y. 
& Brown,N. Y. 
Weis, Faraco & Co. 18t 


Meigs & Greenleaf, 
Office No. 28 William st., 

LL give prompt attention to the purchase and sale of 

STOCKS, BONDS, &c., strictly on commission, Orders 


eotfully solicited, 
oe OHAS. A. MEIGS, late Cashier Am, Ex, Bank, 

















SAMUEL Witter, Pres’t of 
Am. Exchahge Bank, N, Y. 








A. W. GREENLEAF, las of No. 2 Wallst. 
Rererenxoxs : American Exchange Bank, Bank of the Re- 
publis, Metropolitan Bank, Merchan‘s’ Bank. ly18 
Lord & Wrigh 
Qounsellors at Law, Cincinnati, 


QUINCY & itiria = TR THA | | K 


AMERICAN RAILROAD JOURNAL. | 


preereeer: 
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& CHEBV ER, 
Stock Brokers and Railroad Agents, 
_ NO, 83 WEST Aca BT, 

CINCINNATI, OHIO. ef 
sae paleh et tebe sflach atthe tiercatuer’ Beokanes 


WILLIAMS .&. PAGE, 
a0. 44 Water Street, 
BOSTON, .MASS., 
RAILROAD “SUPPLYING AGENTS’ 


and Commission Merchants, for the Sale of 
Tron Rails, Chairs, & Spikes, 


ENGINES, OARS, AND MACHINERY, 


BUSH & LOBDELE’s and other kinds of WHEELS, 
BEST HAMMERED FAGOTED AXLES, 
LOWMOOR, BOWLING, AMS’, anv NASHUA TIRES, 
Tron and Steel of all kinds for Railroad Shops, 

CAR TRIMMINGS OF EVERY - KIND, 
and all articles used in Equipment and Repairs of Railroads, 
Engines, and Oars, at manufacturer's priees. 

THOS. 8. WILLIAMS, PHIL?P S. PAGE, 
Late Sup’t Boston & Me R. R. Late Paas, ALDEN & Oo. 
REFERENCES, 

Gauss Harwarn, President | Geo. H. Kusn Eeq. 
Boston aine R. R. Lawrenor, Stone & Oo. 
Capt. We. H. Swirr. Dana, Farran & Hrpx. 
J. M. Baumann, Riomarnpsox & Co. 


H. M. SMYTH 
COMMISSION MERCHANT 


AND 


MANUFACTURERS’ AGENT, 
No. 13 Doane St., BOSTON. 


American and Foreign bar, boiler, and pig iron, Tyres, Axl 
wrought iron Wheels, boiler, water and gas Tubes, iron ond 
steel Wire, boiler and tank Rivets, Steel, Files, Emery, &c, 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson O’ty (Tenn.), 
Carter, Bath, and Montgom- Iowa County (Wis.), 
mery (Ky), 6 per cents, Mineral Point do. 


Also a variety of OITY, OOUNTY, and RAIL 
SECURITIES in smaller iots, aie sey 
80th, 1856, 


April 
KASSON’S : 
LOCOMOTIVE EXPRESS 


FOR THE RECEIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 


OF ANY GAUGE 
To the Western and South-Western States, 
PROPRIETORS—-KASSON, SON & CO 


WM. M. KASSON, } 
W. MARSH KASSON, } °° #=shange st, BUFFALO. 


JAMES G. DUDLEY. j 24 Broadway, NEW YORK. 


SEYMOUR, MORTON & CO. 
General Railroad Agency, 


orricE-METROPOLITAN BANK BUILDING 
110 Broadway, New Yorx. 
D Age prepared to contract for the construction and equip. 
.* ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors; Locomotive En- 
gines and Oars; Railroad Iron, Chaira, Spikes, [Switch-irons, 


&e, 
other will also sell or negotiate loans on all kinds of Railroad 
urities. 


ec 

Suymour, Morton & Co. haye'to dispose of at private 
sale, in amounts to suit persons desirous of investing a large 
amount of valuable Railroad and other Securities, 

The members of the firm having had a 


am 











6 p.cta 
per cts, 
do, 











WSON/& HOLMES, 
AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities, 


WEDNESDAY snp. SATURDAY, 
At 1 o'clock at the Merchant's 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY) TUESDAY, THURSDAY, anp FRIDAY. 
Orrt 
repre! obo O85 Walnut sect, 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS, 


NEGOTIATE 
LOANS, NOTES, BILLS _ EXOHANGE, 


_ AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Raruaunos— Ohio Life Insurance § Trust Company Bank 
a 


ENGINEERS. 


Augustus Schwaab, 
OIVIL ENGINEER, MAOON, GEORGIA, 

i prepared to execute work in all the branches of his pro- 

fession ; all kinds of surveys, railroad surveys and loca- 
tions, plans, estimates, topographical maps and reports for 
same, surveys of plantations and swamp lands, ana designs 
and estimates for drainage of lands, water works and river 
improvements, All kinds of contract work measured and re- 
ported in detail ; plans and specifications furnished for bridges, 
private and public buildings. He has held responsible siwua- 
tions on the construction of Georgia railroads for the lest 
seven years, and has given his attention to all the details of 
railroad construction, from the surveys to the erection of the 
largest depots and workshops, which gives him great facility 
to furnish railroad companies with reliable and practical de- 
signs of any kind they may want, and if required to super- 
intend the execution ofthem., The best references and recom. 
mendations can be produced. 


Consulting Engineer. 


HE undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon ali sub- 
jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intim:te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 

estions, as will enablerailroad companies to avoid errors of 
location, construction and ent which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to’ railroad companies for immediate service on surveys 
and construction and on management, 

——, R. a, 
‘onsulting meer, 
18 Park Place, BoLewees. 


ge, 
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LITHOGRAPHIC AND DRAUGHTING. 


Office 181 Fulton st., NEW YORK. 
G. WEISSENBORN, 
CIVIL AND MEOHANICAL ENGINEER, 
employs Draughtsmen, and is at all times prepared to execute 
his work with promptness. He will furnish Architectural and 


Mechanical Drawings., Linear and Perspective, and if desired 
they will be lithographed in the HIGHEST STYLE OF THE ART, 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished, Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines explored, new Works laid 

off, and Geological Plans prepared, 8tf 


ENGINEERING. 


Ts undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc. Particular attention given to the procuring and 

intending of Locomotives, Tenders, Cars, and Railway Ma- 
aaa of every description, 

General Agent Asheroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Solf.adjusting Cunical Packing, Dudgeon’s Hydraulic Jack, 
Sewalls Salinometers, etc,, etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 
lhanc, Steamers, Locomotives, en Machinery, etc. 

HAS. W. COPELAND, 
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_ PROFESSIONAL. 


cutie TS 


Barnes, Oliver W. 
Ohief Eng. Pittsburg and Cotinelisville B.R. Oo., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 











Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 











Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio, 


James Convers, 
Chief Engineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven, 
Ohief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 
Civil and Mining Engineer. Office Swanton Qoal and Iron Oo., 
61 Exchange Place, Bautimone, Md. 


©. Floyd-Jones., 


Division Eng’r 3d and 12th Divisions, Illinois Central R. R., 
Vandalia, Il. 


Gay, Edward F., 


State Engineer, Philadelphia, Pa. 


Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R, R., 
MEXICO. 


























Gzowski, Mr., 


__8t. Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theedore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Oal. 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Ellwood Morris, | 
Engineer $""Sieatows Malena, 
HIARRISBURG, PENNA. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Mills, John B., Civil Engineer, 


_Backets Harbor and Saratoga R. R., 24 William 8t., N. Y. 


Saml. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 


Civil Engineer, Office 78 South 4th st., Philadelphia. 


Prichard, M. B., 


East Tenn. and Georgia Railroad, Knoxville, Tenn. 


Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Roberts, 


Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Roberts, Solomon W., 
Ohio and Pennsylvania Raiiroad, Pittsburgh, Pa. 


J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


P. Sours, 
Engineer Raritan and Delaware Bay R. R., Red Bank, N, J. 


J.S. Shipman, 


Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 
Qhief Eng’r Bytown and Prescott Railway, Prescott, Canada, 
























































INSTRUMENTS. _ 





ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No. 23 South st., Bantimore, Md, 


James W. Queen, 
264 Chestnut st., Poita., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 


UPERIOR to all others. Catalogues gratis. Sold only by 
AMBLER & W1RZ, 211 Chestnut st., Puria., Pa, 


Wm. J. Young 
H4s removed his Engineering and Surveying Instrument Man- 
ufactory to No. 38 North Seventh Street, Philadelphia. 


H. SAWYER 


(of the late firm of SAWYER & HOBBY), 
M45 UFACTURER of Transits and Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 
anufacturers of Engineering Instruments, 4634 Walnut st., 
Philadelphia. (7wo premiums awarded.) 

ENGINEERS’ AND SURVEYOR’ 

INSTRUMENTS, MADE BY 
Edmund Draper, 

Surviving partner of 
STANCLIFFE ¢ DRAPER, 



























. 23 Pear Street below Walnut, 
aoe Third 8, PHILADELPHIA. 


W &L.E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


| tpt the attention of Engineers and Surveyors to the In- 
struments made at their establishment. 

Possessing facilities unequa'led as they believe, by any other 
mavufacturers in the Union, they are enabled to furnish instru. 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, giving a full 
description of our instruments, with their adjustments, prices, 
&c., which we will send by mail free of charge, to all persons 
contemplating the purchase of instruments. 

Address—W. & L. E. GURLEY, Troy, N. Y. 


EKngineers’ and surveying 
INSTRUMENTS. 
F. W. & R. KING, 


226 BALTIMORE S8T., 


BALTIMORE, MD., 


Ke on hand, and manufacture to order, a general assort- 








ment of instruments for Engineers’ and Surveyors’ use— |. 


including Levels, Transits, Leveling Rods, Compasses, Chains, 
Drawing Instruments, Scales, Tape Lines, &c, 
Repairing and Jobbing promptly attended to. 





Railroad Instruments. 


§ geen TRANSIT COMPASSES AND LEVELS 
on a new principle, with Frautdiofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, ('bains, Drawing Instruments, 
etc., all of the best quality and wurkinanship, for saie at unus- 
ually low prices by . & G. W. BLUNT, 
New York, Jan’y 1, 1856. No. 179 Water street, 


To Engineers, Architects and 


Draughtsmen. 
HE undersigned begs respectfully to inform Gentlemen in 
the above professions, that he has constantly on hand a 
great variety of instruments for Field and Office use. 








JAS. PRENTICE, 
Feb, 1, 1858, 1 Ghamber street, 


~ 











ronment aig == 
The CIVIL ENGINEER & ARCHITECT'S 
JOURNAL, 


(ESTABLISHED 1837. 


Tworks, Bullaiign: new Machinery: Patsene’ ond teaeeee 
or new tent 

ments, Illustrated numerous Plates and En . 

the best examples in and America: 


and Notes—Reports of Meetings of the various Scientific 
Societies—Translations from Foreign Works—Reviews of New 
Books—List of New Patents, and Report of all important 
Patent cases in the Courts of Law. Forming a complete En- 
cyclopeedia of Modern ng, Architecture and Science, 

It reckons among its contributors and supporters the most - 
eminent scientific men ; and as a work of reference and of cur- 
rent information, has been long received as an authority in 
the United Kingdom, America, and the continent of Europe. 

Members of the ion, Patentees, and other scientific 
men, who are desirous of keeping up their acquaintance with 
the practice and progress of Science and Art, will find that 
this perrodical is particularly directed to give them the required 
information, whether as a matter of the latest intelligence, or 
for the purposes of after-reference. 

Published at the British end Foreign Patent 

19 et st., Strand, Loxpon. 

KS” Subscriptions received at the Office of the American 
Railway Times, Boston ; and at the Office of the Ammagioan 
RAiLRoAD JourNnAL, New Yor«. 26x 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


J= PUBLISHED—A set of Tables for tng, ot Sgiance, 
the true cubical content of Excavation and Embankmenta 
for all Bases, and for every variety of Ground and Side 

By M. BE. Lyons, Associate Engineer, Lebanon Valley BR. 








SHEET NO. SHEET NO. 
1. General Table for all Bases) 13, for Base 18f. Slop. 1% tol 
and all Slopes. 14, Lk eee 
2. For Side Hill Cuts and Fille! 15, “2m ¥ tol 
3, Base 12 ft. Slopes 1 to 1/16. om. 4.5 1% tol 
4..." ; Z 1% to 117, *..36...% _ Bw 
&. .* Se e to 118, S: B* 1% tol 
6 * I§ “* 1 toi/19, «,@...° % tol 
7 * &% “ 1% te 1/20. «2. 5 .<k.@1t 
a. * _ bd % to 1,21 e 3 * 1% tol 
| @ bot ae e.3-m:, = 1% tol 
> ae be X to 1/23. i; MA. 1 tol 
i. * Led % to 1:24, ar 1% tol 
12 * 18 oa. eee 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light with 
injuring the eyesight. Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on level or side hill cross section, 

Sold in separate sheets, at 25c. each, or the whole.hand- 
somely bound in cloth in one volume for $7.50, by Josnex 
Hurry, 139 Chestnut st,, Phila.; Wu, Mimirim, : Mé.. 
Enrwistis & Sox, Va.; MoOnsan & Co., T'o 
ronto, 0. W.; also 


For sale at the office of this paper. 


ENGINEER’S FIELD BOOK 
_ By 0. 8. Cross, Civil Engineer. 
S work is designed as a pocket com: 
all the necessary tables for prosecuting ra 
in the most compact form. 
It is subdivided as follows: 
Ist, The method of staking out railroad curves and keeping 
fleld notes, 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th, Excavation and embankment tables for expeditiously 
termining the cubic yards from mean area, 
It is a plain, clear and most valuable book for practical Re 


road Engineers. 
Por saie at this office. Price $1. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 

346 and 348 BROADWAY, NEW YORK. 

Appleton’s Dictionary of Mechanics, Machines, Engine 
Work, aud Engineering, 2 vols. > Nena woes enn= $12.00 

Bourne’s Catechism of the Steam Engine, Bourne’s 
Treatise on the Screw Propeller, 4to -.....4---..--s8 $9.00 
Gillespie’s Treatise on Surveying, 8v0..... ........« ««= $2.00 
Griffiths on Marine Architecture... .....0-0 ..0+ se0+s00=$10,00 
Henck’s Field Book for Railroad Engincers,........... $1.76 
Holbyn’s Dictionary of Scientific Terma, 12mo.......... $1.50 
Knapen’s Machanic’s Assistant ....... aKis encnivcnu aces, $1.00 

Lyell’s Princ‘ples of i LVOb 8706.0. non snnscetn 


Lyel?s Manifal he WOR PRs ncnsisnenancgintas bors 


Overman’s Metalurgy, 8vo. os 
Templeton’s Mechanic’s, Millwright, and. Engineer's 
Pock Q = , oo8e wore $1.00 
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~NEW ENGLAND | 
Mutual Life Insurance Co., 


BOSTON, MASS. 
ESTABLISHED 1843. 
Branch Ofice in Metropolitan. Bank Building, 110 Broadway, 


JOHN HOPPER, Agent and Attorney for the Company. 
CAPITAL and accumulation of PREMIUMS to meet losses, 
$910,000, 

After among all holding policies, in cash (not in serip,) 

ary dividends, amounting to 
$181,000, 

One-half of the first five unnual. premiums on life 

loaned ba insurers if desired ; the remaining half may 

i are as low as those of any, reliable Oompany. 

This is the oldest American Mutual Life Insurance Company 

and one of the most successful. 
Insurance be effected for the benefit of married women 
beyond the a: of their husbands’ creditors. Oreditors msy 
insure the lives of debtors. 

DIRBOTORS.—WILLARD PHILLIPS, Charles P. Curtis, Thos. 
A. Dexter, Sewell Ta: A. W. Thaxter, Jr., Charles Hub- 
bard, Marshall P. Wilder, Wm. B. Reynolds, Geo, H. Folger, 

B. F. STEVENS, Secretary. 
REFERENCES 18 NEW YORK: 
A. Oakey Hall, District Attorney, of New York City; Henry 

L. Pierson ; D. Randolph Martin, President Ocean Bank. 


licies 
paid 


Maing—N. FP. beading te ; 
New Hampsaine—Jobn 8. Harvey, Portsmouth. 
Veruont—T. W. Bruce, Middlebury. 
Massacnvusetts—Hartley Williams, Worcester; W. H. 
Taylor, New Bedford ; 8. W. Stickney, Lowell ; L. Thorndike, 
alem ; H. 8. Noyes, &pri eld ; J. B. Swan, Nantucket. 
ConnzgcTiouT—Ohas. Robinson, New Haven ; J. W. Good- 
win, Hartford ; H. P. Eaton, Nerwich ; Nath’! Greene, Bridge- 
; J. O. Learned. New London. 
Ryopx Istand—Charles H. Mason, Providence. 
New Yors—John Hopp r, 110 Broadway, New York City ; 
H.N. Dowd, Albany ; J. W. Bissell, Rochester ; Leonard Wil- 
Buffalo ; O. 8. Moss, Lockport . B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 
PunnsyLvania—lobert Ralston, Pniladelphia. 
District or CoLumB14—Charles Fletcher, Washington. 
Oxnre—Charles Bradburn, Cleveland ; B. Urner Cincinnati 
Missovuri—Alonzo Outler, St. Louis, 
— N. Holden, Chicago; George W. Woodward 
ena. 
Kenrocky—James G. Breed, Louisville. 
Sours Oanotina—H., 8. Hayden, Charleston ; H. E. Nichols, 
QOolumbia. . 
ALazsama—R. 8, Bunker, Mobile. 
Mioniean—Edward A. Lansing. and Philip Furber, Detroit. 
‘Wisconsin—Philetus Hale, Milwaukee ; L, ©. Spofford, 
Fond du Lac. 43 


‘HUDSON RIVER BRIDGE. 
Notice to Contractors. 


OFFICE OF THE HUDSON RIVER BRIDGE CO., AT ALBANY, 
eptember 25th, 1856. 
ILANS and Specifications for the Superstructure of the 
Bridge to be erected by this Company across the Hudson 
river, at Albany, will be received by the Directors at any time 
within sixty days from the date at their office in the 
Bxchange, in the city.of Albany. The plans may be for a 
Superstructure of either Wood or Iron. 

By the terms of the charter, the Bridge is to be construeted 
with a draw of sufficient width to admit the free passage of 
the largest vessels navigating the river, and at least two bux 
dred feet in width ; or two draws of at least one hundred and 


feet eac! 
ge in may be obtained at the office of the Compaay, 
as to the location of the Bridge ; and ali the particulars neces- 
a to be understood by those who may wish to submit plans 
and specifications, 

‘The Plans must be in detail, accompanied with an estimate 
of the cost of all the items. 

The Company reserve the right to reject all the plans, or to 
adopt portions of any of those which may be submitted. 

A Premium of Five Hundred Dollars will be paid for the 
plan which may be accepted by the Directors, or if portions of 
different p'ans be adopted, the premium will be divided in such 
manner as the Directors may deem proper. 

By order of the 
6t40 G. L. WILSON, Secretary. 


CAR AXLE WORKS, 
PENCOYD IRON WORKS, 


A. & P. ROBERTS, 


OFFICE anv WAREHOUSE BROAD near VINE ST. 
PHILADELPHIA, PENN. 


HAMMERED CAR AND ENGINE AXLES. 
ROLLED CAR AXLES AND BAR IRON, 


VENTILATION. 
o > i ata ieniembie of the same to parties desirous 


~ HENRY RUTTAN, - 


Cobourg, Canada, 














NATHAN LANE & CO., 


No, 69 Wall Street, and 91 Beaver Street, near Pearl, 
NEW YORK, 
Railroad, Bank, Insurance, and Counting-House 


STATIONERS, 


PRINTERS, LITHOGRAPHERS, 
AND ACCOUNT BOOK MANUFACTURERS, 


Respectfully invite attention to the differest departments of 
their business, and trust that from their long experience of over 
15 years they can execute all orders in the most satisfactory 
manner, and on as favorable terms as any house in the city, 

Having always on hand a large and extensive assortment of 
all the variors kinds and sizes of Blank Books, manu- 
factured in the most substantial manner, and in different styles 
of binding, of the very best material, they are enabled to supply 
a single book or complete sets from their own shelves, at short 
notice, 


Biank Books manufactured to any pattern or style, 
IN THE BEST MANNER, 


RAILROAD COMPANIES 


Supplied with all their various BLANKS and Books, after the 
latest patterns and most approved styles. T'ickets, Freight 
and Way Bis, axd the entire series of Blanks and Requisiies, 


Lithographing and Engraving Bonds 


FOR RAILROAD AND OTHER COMPANIES, 
Certificates of Sock, Checks, Drafts, Notes, Bills of Exchange, 
Letter Headings, in every variety. 

Our Specimens of Bonds, Certificates of Stock, and Chec 
attracted special attention at the late Fair in the Crys 
Palace, being scarcely dstinguishable from Steel Plate En- 
gravings ; combining all the advantages of steel engraving, 
with comparatively little cost, 


ENGINEERS, ARCHITECTS, and DRAFTSMEN, 


Supplied with every article required by the profession, 


COAL, IRON, MINING and MANUFACTURING COMPANIES 


Fitted out with Books and Stationery, at the lowest rates, 


BANKS AND BANKERS 


Supplied with every article of BooxS and STATIONERY re 
quisile for the Counting House, of the very best quality, and 
at low prices. 

Checks printed and bound, Drafts, Bills of Exchange, &c., $e. 


INSURANCE OFFICES 


Furnished with Policies, Policy and Street Registers, Renewal 
Receipts, Surveys, Notices, ard all the blanks and forms per- 
taining to Insurance. 


SEAL ENGRAVING AND. STAMP CUTTING 


EXECUTED AT SHORT NOTICE, ON BRASS, STREL OR WOOD, 
ENVELOPES STAMPED IN VARIOUS COLOBS. 


COPYING AND NOTARIAL PRESSES, 
Of all sizes, and the most approved construction and finish, 


Presses furnished to Shipping Houses to stamp Bills of Lading, 
A NEW ARTICLE WHICH 18 EQUAL TO PRINTING. 


A Silver Medal awarded to L. N. & Co. at the late Fair, 


Below will be found a list of some articles «f BLANK 
BOOKS and STATIONERY constanily on hand :— 

Biank Books —Ledgers, Journals, Day, Cash, Bill, 
Invo'ce, Stock, Dividend, Receipt, Note, Tuck-Memorandum, 
Pass, Metallic-Memorandum, °.) sizes, Church, Log, Time, Re 
eord, Daily Memorandum, Scrap, and Pocket Books, Hotel 
Registers, Pocket Ledgers, &c., &c. 

Pa pers.—Bank Note ard Bond Papers, Whatman’s Draw- 
ing Papers, all sizes, from Cap to Antiquarian, Tracing Paper 
and Tracing Cloth, Ruled and Plain Cap Papers, Fre 
lish and American ‘Letter Papers, Packet and Commercial Post, 

Note Pa pers.—French, English, American and Chinese, 
more than 160 differe:t kinds, from all the different Mills, 
Mourning Note and Letter Papers. 

1uwks.—Copying and Writing Fluids; Perryian Ink, a se- 
perior article; Freuch Carmine; Red Inks; also, Freneh and 
Chinese K d, Biack and Blue Stamping Inks.—Mouts Guuk. 

Envelopes.—Bufl, Gold, White, and Blue, of French, 
Eng!. and Amer, manufacture ; also, Cloth Lined, of all sizes, 

Newspaper end Letter Files, Spring Measures, Letter and 
Paper Clips, Bouk-keeper’s Rests, U.8. Letter Balances, Card 
Racks, Ivory Holders, Rulers, Faper’s Pencils, all grad 
Fazer’s Red and Blue Chalk, Monrox’s Pencils, Notarial 
and other Wafers, Stamps, 

Cutlery.—Pen, Pocket, Erasing, and Desk Knives, Ban- 
kers’ Shears and Scissors, 

Cancelling Hammers, Bankers’ Cases, Travelling Cases, and 
Desk+, Writing Desks in Mahogany, Rosewood and Papier 
Mache, Cash, Twine, Date, Bank Notice Envelope, Post 
Office, Bill Head and Steamer Boxxs, 

Lawyers’ Blanks of every description. Seals, Seal Papers, 
B ief Paper, Indexes, Wax Matches, Red Tape, Gunton Hotee 
Blanks, Bills of Lading, Ship Receipts, Bills of Exchange, 
Notes, Drafts and Checks, Interest and Exchange Books. 

Gillot’s French, Phineas’, Perry’s, Hinks’, Wells & Cos 
Steel Pens, and 4 grea variety of Gold Pens and Pencil Cases. 

Wafer Cups, Sand Boxes, Portfolios, Caucelling Files, File 


Boards, Oil: r. 
Damping Patent Blotting, Desk Weights, Porcelain 
gunn, + ting, eights, | 


a nb ~ Mill a ninnn am mt —_ 


U. 8.,MAIL AND EXPRESS ROUTE? 
DIRECT [FOR 
Iowa, Kansas ana Nebraska, 


CHICAGO, BURLINGTON & QUINCY RAILROAD, 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINOETON, 
GALESBURG, QUINCY, BURLINGTON, any parr 
or SOUTHERN on OENTRAU IOWA, KANSAS 
on NEBRASKA. 

tS” ~Passenoer Tratns leave the Central Depot, foot of 
South Water street, Catcaao, daily as follows :— 
9.00 4.m.—Mornine Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aod Dunleith, south for La Salle, Blooming. 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northérn Cross R.R, 
for Quincy, é&c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points'up and down the Mississippi river. 
8.45 P.M.—EVENING Hxpress.—Making same connections as 


above, 
NO TRAIN SATURDAY EVENING. 
is” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 
@THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 
SAM’L POWELL, Cc. G4. HAMMOND, 
Gen, Ticket Agent. Gen, Sup't, 


New York and Erie R. R. 
On and after Monday, November 8,1856, and until further notice, 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Seer 
as follows, viz :— 


BurFraLo Express, at 6% a.m., for Buffalo, 

Dunxink Express, at 6% a.m. for Dunkirk. 

MAIL, at 8% a.m. for Dunkirk and Buffalo, and intermediate’ 
stutions.— Passengers by this train will remaia over night at 
Owego, and proceed the next morning. 

Cu10aGo Express, at 12 m, for Dunkirk. 

ROOKLAND PAssENGER, at 8 p. m., (from foot of Cham- 
bers st.) via Piermont, for Suffern’s and intermediate stations, 

Way Passenger, at 4p.m., for Newburgh and Middle- 
town and intermediate stations, 

Nieut Express, at 44 p.m. for Dunkirk and Buffalo,’ 

Emicrant, at 5 p.m., for Dunkirk and Buffalo and inter 
mediate stations. 

The above trains run daily, Sundays excepted. 

‘These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna and Western Railroad, for Scranton; at Buffalo and 
Dunkirk with the Lake Shore Railroad for Cleveland, Cincin- 
nati, Toledo, Detroit, Chicago, etc., 

D. 0. McCALLUM, General Sup’t. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 








« ‘ ‘ > aaa . pas 
{rains will leave the Southern and Western Station, corner 0 
Broad and Prime streets, Philadelphia, at § 30 am. 12 45, 3 and 


ll pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 
From New — to Wilmington 


do ) PE td odiitcunnmmeieudinbeiin 
From Philadelphia to Wi 
do do 

do do 


SU atcuh Gadd onan cdeh conwndee 
ai acinn Guitieacanaininlie 
do do TRING cansne cose ence nase ease 
FARE BY THROUGH TIOKETS TO THE WEST. 
From New York to Cincinnati... .... 00 2-0 -a00 ----$1 
do do Louisville. 1 
From New 


et 
wom RP OOo 


oo co 
sssss sssss3s 


7 

York to Indianapo 9 
From Philadelphia to Cincinnati ................-....= 16 
do do i tea RFE 

An extra charge will be made for weals and state rooms 0p 
bourd the boat. GEORGE A. PARKER Sup’t. 


INTERESTING TO RAILROAD MEN. 


DIAGRAM has recently been published by G. H. HEN- 
SHAW, Civ. Engineer, ef the practical organization of the 
New York and Erie Railroad, It shows in detail its entire 
hysique in every department of the rvad. Such information 
n regard to one of the greatest railroads in the world must be 
deeply interesting to oll connected with the management of 
such eoncerns, The impressions are on fine paper 31x45 inches. 
Priee $1 for thick or map paper and $1.75 mounted on rollers. 
Those on map paper can be sent by mail. 
Address JAMES W. HILTON, - 
Jersey City, N.J. 








July 24th, 1856, 








